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Why Railroad Securities Are So Low. 

There is nothing in connection with railroads 
which has so much disappointed public expecta- 
tion as the continued low price and sluggishness 
of the great body of securities upon the market, 


. |means. 


But their cause may be satisfactorily explained. 
It is simply the eld question of supply and demand. 
The former excecds the latter. The effect of such 
a disproportion is aggravated by the fact that the 
calls for our roads both in construction and opera- 
tion, still exceed our available capital. The en- 
terprize of our people has outstripped their 
Such is the need of railroads in this 
country, and such their influence in creating 
wealth, that money is valuuble not so much for 
the interest it can earn, as for the pubic works, 
and through these, the resulés it can achieve. 
There is hardly a section of the United States, in 
which expenditures tenfold greater than the 
means our people can supply could profitably be 
made. Let it be considered that in the short 
space of fifteen or twenty years, territories equal- 
ling in area our largest States are reclaimed from 
nature, and filled with a dense population in pos- 
session of everything that contributes to their 
comfort and well-being, with populous and thriv- 
ing cities and towns, and with such a variety of 
trades and pursuits as to form of themselves a 
\good domestic market for tue produce of such ter- 
iritories. The amount of capital required to pro- 





There is no attribute more highly valued in a se- | duce such results is enormous. Such results are 
curity than that of instant convertibility. The the pest measure of its value. The State of Wis- 
more nearly it represents money, the higher its ‘consin, as showu by the recent census, has 600,000 
market price. Most people are willing to put up people. There is not an equal number in the 
with a moderate rate of er if what they Qnited States possessing in a greater degree all 
have can be instantly turned into ready cash at ine elements of prosperity and comfort. Just 
cost, It is the attribute referred to, that carries goon years ago it had only 30,000 people. What 
British 34g per cents, nearly to par, and United a vast outlay has been required to build up sucha 
States sizes, to 120. It is the lack of it that grate! Its growth has been exactly graduated by 
makes a 10 per cent. railroad bond in which no the amount of capital that could be brought into 
unsoundness can be shown, a drug at par and 'it—to subdue the soil, to erect dwellings, to build 





perhaps at a lower figure. 


The inability to re-sell their securities is a sub- 
ject of general complaint, particularly on the part 
of foreign holders, Having once invested, the 
security cannot frequently be got rid of at cost, 
and sometimes not at all. The complaint is not 
that the railroad companies do not scrupulously 
fulfil their obligations, nor that the rate of inter- 
est is not sufficiently high, but that, if an invest- 
ment be made, there is no certainty of its being 
exchanged for something else without a loss, 

There is no doubt that the complaints referred 
to have, to a certain extent, a good foundation. 


cities, roads, ships, &c., &c. In this State fifteen 
years have accomplished what centuries have not 
effected in other countries. But even in Wisconsin 
the present development is only a faint type of 
what is to follow, and the progress already made 
only serves to disclose an immeasurable field of 
enterprize for future effort. 

With such constant demands upon the capital 
of the country, it would be strange, were not our 
people intent upon developing its resources, rather 
than in the more safe investment of their means. 
The former feeling exerts a paramount influence. 





faster than capital can be produced. The ‘future 
has stronger claims than the past. Our money 
goes into new works instead of securities in old 
ones, not because the latter are not valuable, but 
much more can be made out of new ones. 

We speak now of the investments of our own peo- 
ple. We think we have satisfactorily stated the 
reasons for the low prices which prevail. In for- 
mer years a good six per cent. railroad bond was 
considered low at par. Now equally good 
eight or ten per cents are considered Aigh at the 
same price. This state of things will continue till 
the supply of capital overtakes the demand, The 
value of money will then fall to the rates of 
former years, and securities of all kinds will ad- 
vance in equal ratio. The present low price does 
not imply any flaw, or unsoundness in any parti- 
cular security. It is just what the purchaser 
thought it was when he bought it. The only 
change is in the value of money; as soon as this 
falls, his securities will move. That he cannot 
sell to his mind, is not the fault of bis security. 
It is, because more pressing opportunities for in- 
vestment constantly offer themselves. When 
these are exhausted, the equilibrium in the money 
market will be restored. 

We can state, however, that the prosperity of 
the present year will do much to put up the price 
of all kinds of securities. Our crop throughout 
the land has added a vast sum to the active capi- 
tal of the country. Our railroads are entering 
upon a year of extraordinary prosperity, and their 
success will restore confidence, and must create 
an active demand, both foreign and domestic, for 
securities of all kinds. 





Peru and Indianapolis Kailroad. 

At a late meeting of the shareholders the fol- 
owing gentlemen were elected to serve as direc- 
tors for the ensuing year : 

E. J. Peck, 8. A. Fletcher; I. W. Hunter, J. P. 
Drake, Andrew Wallace, John Wooley, J. D. Def- 
rees, W. W. Wright, of Indianapolis; C. DS Mur- 
ray, Kokomo; E. M. Sharp, Sharpesville; N. J. 
Jackson, Tipton; N. Daubenspeck, Noblesville ; 
N. Powell, Madison. 

Subsequently the board was organized by the 
election of the tollowing officers: 

President and Superintendent—W. W. Wright. 
Secretary—Theo. P. Haughey, Treasurer—Andw. 








Enterprize discovers opportunities for investment 


Wallace. 
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Tennessee and Aiabama Railroad. 

The third annual report of this company has 
recently been published, showing their operations 
for the year ending 30th June last. The report 
states that the track has been laid, and the cars 
running as far as Franklin (80 miles,) since the 
6th of March last. This section should have been 
in operation much sooner, but for the failure of 
the parties in England from whora the iron was 
purchased suppluying it in the time specified by 
the contract. On this account, the rails could not 
reach New Orleans till nearly four months after 
they should have done, and when the rivers were 
not in a navigable condition. The consequences 
of this were heavy losses iv the company, in the 
first place, and a serious delay in the completion 
of the road, 

Application was made in June, 1854, to the Go- 
vernor of the State for State bonds according to 
the provision of the charter. In the following 
month $300,000 coupon bonds were executed and 
delivered to the company. Of these there have 
been sold, owing te the stringency of the money 
market, but $157,000 leaving $143,000 on 
hand, The proceeds of those sold have been ap- 
plied to the payment of duties, freight, insurance, 
machinery, &c. The remainder are held to settle 
the iron account in England, which has stood over 
to the present ; as the manufacturers, it is stated, 
were unwilling to make any deduction to the com- 
pany for the non-fulfilment of their contract. 

The amount expended for track and equipments 
not including the bill of iron rails purchased of 
Messrs. Thompson & Fooman, is $149,210 81. 

The amount owing for iron to Messrs. Thomp- 
son & Fooman, and for buildings and other fix- 
tures, not settled,but for which purpose they have 
reserved one hundred and forty-three State bonds, 
is $148,505 44. 

The additional amount required to purchase 
iron, and erect buildings at Spring Hi\], so as to 
complete the road for thirty miles, is $45,500. 

The whole cost of track and equipments wil] 
be $858,216 25, which exceeds the amount of 
State bonds furnished by the State £58,216 25. 

The total cost of the read in running order is 
$679,906 18. Average cost per mile is $21,584 82. 

The total gross earnings of the road for eighteen 
miles, in something less than 4 months, have been 
$8,043.52. 

The net proceeds or earnings have been $2,845 
81, which is thirty-five per cent. of the gross re- 
ceipts. 

Mr. A. Anderson, the Resident Engineer, has 
been appointed Superintendent of the manage- 
ment and running department of the road, com- 
bining in one the two offices of Superintendent 
and Engineer during the time of constraction.— 
This appointment is said to have given great sa- 
tisfaction, and to have worked advantageously for 
all parties. 

According to the Treasurer’s report, the total 
amount of capital stock subscriptions for all pur- 

oses, consists of the following : 


Individual subscriptions.... .... oes... $839,821 
Bonds of town of Franklin............. 20,000 
SE D0 kann. dnestissw ides 200,000 


Total stock .... 0... .000 2200 eee $1,059,821 
Btate aid ($10,000 per mile)......... 1,100,000 


Total resources... ..2. sees sooo $2,159,821 


The subscription in bonds by Davidson county 
has been paid into the company. The interest on 
the State bonds has been punctually met as it fell 
due. 

Between Franklin and Spring Hill track-laying, 
which had been for some time suspended, was re- 
sumed in June last.Arrangements have been made 
for the purchase of iron sufficient to complete this 
section, 

A subscription of $30,000 has been made by 
the citizens of Nashville, for the purpose of ex- 
tending the track to Broad st. in that city. It was 
expected that this would be placed under contract 
in a short time. 

The road has maximum grades not exceeding 
50 feet to the mile. It has been constructed 
throughout in a substantial manner everything 
being designed for strength, safety, and perman- 
ence, The rails are 63 lbs. per yard. On the re- 
mainder of the route to the State line, improve- 
ments have been made in the location of the road 
which will be a mile and a half shorter than by 
farmer surveys. Its total length will consequent- 
ly be 11034 miles instead of 112, as previously re- 
ported. There will be no increase to the first cost. 
on this account. The final location has been 
made as far as Mount Pleasant, 53 miles from 
Nashville. AtSouth Nashville a track has been grad- 
ed to connect with the Nashville and Chattanooga 
road. This will afford a direct connection with 
the steamboat landing on the Columbia, and prove 
very advantageous to the business of the com- 
pany. 

The earnings of that part of the road in opera- 
tion since its opening have been— 


ED ssi inniaid Monsees Senclacae $6,438 34 
Freight .... 00. ...0 sees once voce coves 1,496 19 
eee eT eee ere naive 113 99 


$8,043 52 
The following, taken from the Treasurer’s re- 
port shows the General Account of the company. 


Receipts—Total cash received to July 

Ist, 1855.2... 1602 wees wees coon oe 246,486 32 
Disbursements—Cash p’d 

on account of construc- 

ROD cane sens. n0n% seen $144,284 78 
Debt—Bills, notes, Presi- 

dent, interes,tdiscount, 

premium, exchange, 

acceptance, &c....... 63,589 34 
Expense—salaries, _in- 

struments, office ex- 

pense, lawyers’ fees, 

firewood, printing, sta- 

tionary, costs, commis- 

sions, bonds, transpor- 

tation cece ccccccesse. 8,712 09 
Real Estate~station 

grounds, real estate & 





land damages........ 9,183 04 
Engineering ........ 16,873 71 
State coupons.......... 4,770 00 
Dutiesoniron.......... 2,600 00 





—- 244,812 96 


Cash on hand July Ist, 1855.... .. $1,673 86 
The stock paid out to others than subscribers 
has been $110,464, of which there was paid for 
construction $104,231 and the remainder on ac. 
count of agencies and salaries, expenses, real es- 
tate, &c. 
This road will be a valuable work when com- 
pleted, as we trust it will be at an early date.— 
The line has a generally south-west direction f:om 








Nashville to the Alabama State line, near which 


it will connect with the New Orleans and Jackson 
and the Mobile and Ohio roads. When this line 
shall have been continued, as it will be, on the 
north-east through Kentucky, by way of Danville 
and Lexington, to Cincinnati, it will, with its con- 
nections, form the most direct land route between 
the latter city and New Orleans. It needs not the 
eye of a prophet to predict the result. When we 
add to this the well known fertile character of 
Central Tennessee, with its abundant products 
of wheat, corn, tobacco, live stock, &c., &c.,there 
is evidently suflicient business awaiting the finish- 
ing of the road to make it at once a good paying 
investment. We hope that sufficient funds will be 
raised to put it immediately under way, and com- 
plete it in the most thorough manner. The re- 
sources of the company are at present some $20,- 
000 per mile; but as the design is to make the 
work first-class in every respect, the above of 
course will be insufficient to finish it as it ought 
to be. A strong appeal is made to the counties 
on the line to come forward and assist the under- 
taking. We hope this will at once be liberally re- 
sponded to. 

The officers for the present year are John S. 
Clay brooke, President ; Robert H. Bradley, Sec- 
retary ; Frank Hardeman,Treasurer ; John Childe 
of Mobile, Chief Engineer ; and A. Anderson, Re- 
sident Engineer and Superintendent. 





An Hour in the Crystal Palaee, 
By T. D. Stetson. 

The Crystal Palace bas been appropriated for 
the regular Annual Fair of the American Institute, 
and the somewhat threadbare lot of merchandize 
and machinery not yet removed, has in conse- 
quence received an addition apparently larger 
and more interesting than was formerly collected 
at the Castle Garden exhibitions. Still the im- 
mense building presents much of vacant space, 
and twice or thrice the number of articles could 
have been displayed without seriously crowding. 

The greatest spectacle, next to the building it- 
self, is, or will be, the elevated Broadway railroad 
as preparations are being made to display it in 
full size and in actual operation. An elevated 
track is}being laid, and although the scheme was 
a few days since considered defunct, it is now cal- 
culated that cars will be propelled across or around 
the interior in the course of the ensuing week. 

A full size specimen of a track scale by the 
Vergennes Co., (Sampson’s Patent), 119 feet long, 
and capable of weighing 4 or 5 cars with their 
oads at one time, stands near the western corner 
of the buildtrg. In this scale the whole effect of 
the load is reduced by suitable levers to a moder- 
ate torsional strain on a stout cast iron shaft run- 
ning lengthwise along the center of the track. 
From the middle of this shaft a lever or arm ex- 
tends to the side and is there provided with the 
ordinary means of ascertaining the weight. Near 
this mammoth mass of castings is a track-scale 
by Durkee, Hough, & Co,, for weighing cars sing- 
ly. This scale has been long approved, but labors 
under the disadvantage of requiring a pit, an evil 
of considerable practical importance, which is 
avoided entirely by the newly invented but al- 
most untried Sampson scale. 

By far the finest specimens of workmanship 
and finish are displayed in the tools and portions 
of locomotives from the Lowell Machine Shop. 
One of the newest improvements in shop tools is 
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found in a couple of heavy machine punches 
and shears from the much-loathed city of Erie, 
both patterns of which are provided with a device 
for stopping, or rather for inducing the motion. 
The levers are continually working, but are only 
effective when a slight handle is touched, so that 
the boiler plate or other material may be adjusted 
with perfect accuracy. Sheets irregularly punched 
are strained, frequently to a great degree, in the 
process of riveting, a fact which may have more 
influence on boiler explosions than is generally 
allowed for. 

A machine more interesting to the theoretical 
man, is the “Ignition Gas Engine” from Philadel- 
phia, which is designed to operate by exploding 
gases within the cylinder; but perhaps the most 
pitiable relics of a furor for magnificent improve- 
ments are a group of now crest-fallen fire annihil- 
ators which meekly stand as warnings both to the 
philosophical enthusiast and to the uninitiated 
tamperer in patent rights. 

Williston’s convenient screw and attachments 
for straightening rails without lifting from the 
track, and the almost universal screw-jack by the 
same inventor are among the unpretending and 
almost unobserved devices, except for the circum- 


643 > 


readily be accounted for by the failure of last 
year’s grain crops. The excellent condition of 
these this present season, in East Tennessee, will 
show very different results on next year’s busi- 
ness. 

The greater part of the report is taken up with 
the subject of the company’s debts. In order to 
meet the most pressing of these and continue op- 
erations, the Board, during the year, authorized 
the issue of $800,000 of bonds secured by a mort- 
gage on the road and equipment. Of these $420,- 
000 have been sold, at an average of 88 cents on 
the dollar. The proceeds enabled the company 
to pay sundry claims for iron and transportation, 
and supply themselves with a number of locomo- 
tives and cars, nearly all of which have been paid 
for. 

The entire cost of the road, with its depots, en- 
gines, cars, repair shops, and machinery, right of 
way, real estate, water stations, steamer, &c., 
amounis in round numbers to $2,500,000. 

The funds for which have been derived from the 
following sources : 

Stock paid by State and individuals... . $1,000,000 
State loan.... cece cece cece cccesccees 870,000 
Company’s bonds................... 420,000 








a coiled spring at the will of the engineer, a mat- 
ter of great importance in a sudden emergency 
The springs are coiled by the brake-men and re- 
leased by the engineer, who is simply required to 
pull with considerable force on the signal cord. 
The difficulty attending this manoeuvre exists in 
the fact that the coiled spring in unwinding loses 
its force just at the time when the brake needs it 
the most, and the momentum of a whirling mass 
must be availed of in order to produce a suffici- 
ent pressure on the wheel. Although from this 
cause and various losses the actual resistance is 
considerably less than is induced by the direct 
action of a stout Hibernian, the short time in 
which all the brakes can be applied, renders it a 
highly desirable improvement. 

Hopkins’ Car Coupling, exhibited by Taulman 
& Low is a self-acting device so extremely cheap 
and simple as to command at once the highest 
admiration. The coupling is made by a link and 
pins like those now in use, and a spring is em- 
ployed to hold up the pin, until the link has en- 
tered, after which the pin instantly drops into its 
place. This coupling is of wrought iron, but pro- 
vided with a flaring mouth of cast iron, and the 
spring beford named is so protected as to be little 





i 9 
stance that the latter is continually in requisition] liable to injury. In case of its failure the coupling Floating G08... 20. soe seve eons on. 210,000 
in lifting the masses of machinery and other ma-| would still seem equal in every respect to those $2,500,000 
terials not yet adjusted. now employed. 


Mr. L. Paige exhibits in miniature model one of 
the simplest and most valuable improvements in 
car brakes which has yet met our notice. The 
improvement referred to is in the structure of the 
brake itself, and not in the manner of applying it, 
Wooden brakes are always preferred to metal 


Passing by the usual amount of compound 
axles and other practically useless contrivances, 
attention may be directed for a few moments to 
Fisher’s Steam Carriage which may be classed by 
some in the same category. Fisher’s plan of driv- 
ing carriages by steam over good common roads 


In consequence of competition with steamers on 
the Tennessee river, the managers felt the neces- 
sity of having a number of steamers on that river 
for the freight business. Three small steamers 
were consequently purchased at a cost of $26,600. 
As the necessity for the use of these gradually 


disappeared, as the road advanced to the north- 
ward, it was considered advisable to dispose of 
two of these, which was done at a profit of over 
$2,000. Their aggregate net earnings, together 
with the proceeds of the sale, have reimbursed the 
company within $934 of the sum paid out, and 
left one of the vessels on hand; and this without 
any reduction having taken place on the compa- 
ny’s regular tariff of charges. 

Owing to the difficulties experienced the past 
year, the company had not undertaken operations 
on the Chattanooga and Cleveland road. The 
contractor, however, who is highly spoken of, 
was to commence operations, on the 15th ult.— 
This link will be of vast importance to Northern 
and Southern travel, by shortening the distance 
between the above points, and preventing the tra- 
vellers proceeding by Dalton, as henceforth. The 
length of this branch, or rather main stem, is 2014 
miles. Its cost will be about $375,000, payable— 
$225,000 in the stock of the company, and $150,- 


ones, on account of holding better with less wear 
upon the wheel; but the rapidity with which the 
severe friction destroys them, renders their main- 
tenance a continual source of trouble and expense. 
McConnell, in England, has recently patented a 
brake which consists of a shell of cast iron filled 
with blocks of wood, the blocks being readily re- 
placed by others when much worn; but the com- 
mon form in this country has been wood faced 
With additional wood. The difficulty of holding 
the additional pieces has been increased by the 
fact that any smali metallic fixtures in contact 
with the tread of the wheel are liable to become 
highly heated and thus to burn themselves loose ; 
but Paige’s plan seems to obviate all the difficul- 
ties, and present a brake which is practically per- 
fect. The device consists of two stout plates of 
iron holding between them a hard plank of proper 
width which may be pushed forward as it wears 
away until nearly the whole is consumed. The 


promises more success than the old methods, 
simply because of the easy springs which are 
rendered applicable. Springs cannot make a soft, 
sandy road firm and solid, but they tend to make 
a rough road practically smooth, and this to a far 
greater extent than is generally known. Fisher's 
construction admits of the most perfect springs, 
without deranging the action of the machine. 
There is on exhibition a large working model and 
several really fine oil paintings embodying his 
ideas on this subject. We recommend the whole 
to attention, both on account of their intrinsic 
merits, and as presenting a fine opportunity to 
contrast reality with imagination ! 








East Tennessee and Georgia Ratiroad. 

The annual meeting of this company was held 
in Knoxville, Tenn., on the 15th ult. According 
to the Superinteneent’s Report, the earnings of 
the road for seven months ending 30th June last, 
were— 





plank is held by the simple pressure of the rougb 
side of the iron plates, which latter are retained 
by bolts above and below the wood. To repair 
the brake when much worn it is only necessary 
to slacken the nuts on the afore-said bolts, drive 
the plank forward an inch or more, and tighten 
again. Another peculiarity attached to the same 
model is the introduction of springs between the 
brake wheel and the brake, the effect of which 
will be to equalize and render more steady the re- 
sistance, but also to increase the labor of the 
brakeman by requiring him to take up the slack 
of the springs every time the brake is used. This 
latter is an improvement of questionable merit. 
Creamer’s Brake exhibited by the U.S. Car 
Brake Co, is a device for working each brake by 


Prelight.c.s ccce cove cove cece coos se cQenyee OO 





PasseNge¥#rs.... sce eee eves cocccccee 36,763 90 
| ') SPerrrerere ce ne tre ert ee 3,588 50 
Total for 7 months.... .... ....-. $81,590 39 


Operating expenses and repairs of way 33,486 48 


Net profits... 2.2. cece cee eawias $48,103 91 

On comparison with the earnings for the same 
period last year, there are presented a slight de- 
crease in freights, and an increase of 67 per cent. 
in passengers. Since the road has been opened 
to Knoxville, a large addition has been made to 
both kinds. The managers have also contracted 


for double mail service daily, which will still fur- 
ther increase their receipts in future, 





bad and some in fair condition. 
ing stock is under contract: 


recommends the policy of the company’s building 
their own cars, 





The cause of the slight decrease in freights will 


000 in the company’s bonds haying 30 years to 
run. 


The equipments of the road at present consists 


of— 


9 Locomotives ; 
4 Passenger cars; 


2 Baggage do; 

40 No. 1 Box do; 

15 Platform do; 

Also some 50 box cars, some of which are in 
Additional roll- 
Tne Superintendent 


The following gentlemen were elected directors 


for the present year: 
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Campbell Wallace, D, P. Armstrong, Thos. C. 
Lyon, R. Sneed, Thos. H. Callaway, T. J. Camp- 
bell, Wm. Grant, Wm. H. Stark. 





Fort Wayne and Southern Railroad. 

From an exhibit of this work lately published,we 
learn that the line will be 200 miles long, divided 
into three general sections of 64, 83, and 53 miles 
respectively. The general direction of the road is 
south by west, passing, by a very direct line, 
through ten county towns on its route. The north- 
ern division provision proceeds from Fort Wayne 
to Muncie ; the middle from that point to Vernon, 
Whvre it intersects the Madison and Indianapolis 
and the Ohio and Mississippi roads; and the 
southern extends thence to Jeffersonville on the 
Ohio river. The first of these was located in 1852, 
and let in March of the following year. The mid- 
dle division was surveyed in the fall of 1853; and 
the southern section located in the winter of 1853- 
4, and placed under contract in April following, 
at rates below the estimate of the Chief Engi- 
neer, 

The country through which tke road passes, as 
is well known, is of an unsurpassed character for 
agricy Itural purposes. By the census of 1850,one- 
half the lands in the several counties along the 
line of the road had been cleared. The popula- 
tion of these, at the same date, was over 260,000. 
The present number can hardly be less than 300,- 
000.Much valuable lumber is found along the route. 
In addition. the southern section passes through 
extensive beds of hydraulic cement and limestone 
of the finest quality—from all of which sources 
an extensive business is anticipated. 

With regard to alignment, the road may be con- 
sidered as an air line, there being but few curves 
except at the county seats, and none with a less 
radius than 1,710 feet. Two of the tangents have 
a united length of 64miles. The maximum grade 
is 40 feet to the mile, and this nowhere intro- 
duced on a curve with a less radius than 5,730 
feet, 

The following is considered a liberal estimate of 
cost: 


Northern division.... .... 2.0.2... $228,883 


cine chnieni unig dank inn Whee 421,851 
OS 
Add for right of way.... .... 2... .... 20,000 
for switches, turn tables, and ne- 
cessary buildings....... bebeee 50,000 


I 0c, tinidn Ges Shaw: cans 
for engineering superintendence, & 
COMUNBENCICS 2.0... 2000 cree ove 
for interest and discount......... 
for 210 miles of iron chairs and 
spikes for main and side tracks, 
$8,000 per mile......... shatnn 1,680,000 
for machine shops,locomotives,pas- 
senger, freight, and platform 
EE es ck on shee AeeSaese ne ee 


100,000 


60,000 
350,000 


555,238 


Total cost.... .... sees coos ooo «- $4,000,000 
Per mile with equipment, $20,000. 

The estimated cost of the two divisions under 
contract is,for all purposes, $2,200,774, or $18,810 
per mile. 

The means of the company derived from stock 
consist of real estate, mostly in counties through 
which the road runs‘ appraised at...... $830,375 
Jeffersonville city bonds............... 200,000 
Cash, labor, and material subscriptions.. 210,500 


Making a total of.... 2... .000 see $1,240,875 


may not be realized, it is not reckoned among 
their available resources. The means secured are 
stated to be abundantly able to execute the divi- 
sions at present under contract, except the rails, 
chairs, and spikes. The inhabitants on the mid- 
dle section are still further expected to contri- 
ute. 

On these real estate subscriptions the company 
have issued bonds to the amount of $240,000, 
bearing seven per cent. interest, payable semi-an- 
nually, the principal maturing in 1859. The bonds 
of the city of Jeffersonville bear six per cent. in- 
terest, and are redeemable—$100,000 in twenty- 
five, and $100,000 in thirty years from date. The 
company have also issued $2,500,000 of first mort- 
gage seven per cent. bonds, the principal matur- 
ing in 1869, It is expected that part of these will 
be indorsed by the City Councll of Louisville. 

The estimate of work done on ihe northern di- 
vision is $67,827 ; and on the southern $201,657 ; 
besides $384,500 expended for engineering, right 
of way, &c.,—making a total expenditure to date 
of $308,974. The work is stated to be steadily 
progressing, though not so rapidly as is desirable. 
They have already given orders for the purchase 
of the rails. It is expected that the laying of the 
track can be commenced next spring, and the two 
divisions be put in running order in time for the 
fall business of next year. 


a 





The Adirondack fron Beds. 

The following extract from the report of Profes- 
sor Emmons, the State Geologist of New York, 
will be read with interest, in connection with the 
renewed effort to build the Sacketts Harbor and 
Saratoga railroad. It will serve to show part of 
the prospective business resources of that impor- 
tant work, when put in operation, as it undoubt- 
edly will be at no distant day. 


“In order to obtain a correct conception of the 
amount of ore on Sanford Hill, we may estimate 
its solid contents; or if we merely estimate the 
amount of ore, at the depth of two feet from the 
surface, we shall find that it amounts to at least 
6,832,784 tons, a large proportion of which may be 
removed, or raised, without the use of powder.— 
This amount of ore will produce at least 3,000,000 
tons of iron of the best quality,and cannot be worth 
less than from $100 to $120 per ton in market.— 
The western edge of the vein is 200 feet, at least, 
above the lake,and it rises rapidly towards the east, 
so that its eastern limitis probably 600 feet above 
the lake. A Jarge portion of the vein is—therefore, 
situated above the waters of the lake, and under 
circumstances as favorable for drainage as can be 
desired. Water will therefore form no obstacle to 
mining or quarrying ths ore. Again, in transport- 
ing the ore to the lake, the surface of the ground 
is such that a gradual descent may be obtained. 
In fact there can be no occasion for raising the 
ore over any elevation of the ground; so favor- 
able is the location, that after it is quaried it may 
be rolled downward on cars or carriages, directly 
to the lake, or to the cars of a railroad. Again, 
the ore being unmixed with rock, no labor need 
be lost in removing worthless stone ; and as much 
surface may be at once exposed, all the operation 
will beconducted in open daylight for a great length 
of time. In addition to the advantages which this 
view presents for working, I may state that of fis- 
sile character,or its natural separation into layers; 
huge masses are frequently readily detached 
by the aid of the bar alone, especially near the 
surface. It is obvious that the true method of 
working this vein is to commence on a line with 
the pure ore, or as far down the western slope as 
possible, and work to the east, and towards the 





Besides the above there are nearly $200,000 
subscribed and not closed up, As part of this 


right and left. By this mode of procedure, all the 
water which would accumulate above, from rains, 





&c., will be carried to a lower level than the line 
of the workings. The whole business of mining, 
then, at this place, will consist in blasting and 
breaking the ore ; all of which may be conducted 
without engines of any description. Hence, as it 
regards expense, there probably never was a vein 
so favorably situated, and where so little capital 
will be required to obtain the ore, and transport 
it to the place where it is marketable. A very 
remarkable fact, observable in relation to the Sand 
ford mine, is its entire freedom from Pyrites, and 
any other substance known to exert an injurious 
effect on iron. In fact, the ore of this vein is one 
of the purest which is at present known, if we 
except the Arnold ore in Peru; but that is not a 
hundreth part so extensive. As might be expect- 
ed, the iron made from this ore bas proved to be 
of the first quality, and besides this it is said to 
makefast. In regard to its value, itis safe to say, 
that it fully equals the best iron made at any of 
the forges in the northern section of the State. 

“The vein called the coarse grained black ore, 
is situated in close proximity to the site of the 
present works; in fact, the foundations of several 
of the buildings rest on this vein. It takes its 
name from the color and coarse granular texture 
of the ore. Its texture throughout is coarser than 
the Sanford ore ; it is a hard ore, or more tenaci- 
ous ; still it is not the hard ore of mirers, or one 
that works hard, and produces hard and brittle 
iron. With our present knowledge it is impossible 
to assign the definite boundaries of the vein. On 
a line measured east and west, and commencing 
at the supposed eastern limit of the vein, and ter- 
minating at excavations near the western limits of 
the cleared fields, it gives a width of more than 
700 feet. By measurement on a line running near- 
ly north and south, or in the direction of its strike, 
it is found to extend 3,168 feet. 

“To a superficial observer, this great vein might 
be considered as many large and disconnected 
beds, or beds separated by intervening rocks; but 
in this instance, as in the Sanford Hill, we found 
the ore passing beneath the rocks, and not termin- 
ing against them, giving thereby strong indica- 
tions, at least,, that the apparently insulated mass- 
es of ore, are merely parts of a great vein, con- 
nected together beneath the layers of rock.— 
Whether this view of the subject be true or false, 
each of the masses of ore which have been expos- 
ed will furnish any amount which can possibly be 
desired. And in this connection it may be well 
to remark, that probably no ore in this country, 
or any other, has produced iron of a better quality 
than the vein now under consideration, or perhaps 
is capable of producing better iron. 

“Without entering at all on the statement of 
facts, in proof of this assertion, I shall refer you 
at once to Professor Johnson’s report, where we 
find a statement of the experiments which were 
instituted for the trial of this iron. When it is 
considered that this iron was not manufactured by 
the most approved process, but in rather a rough 
unscientific mode, it seems to be clearly establish- 
ed that there is something very extraordinary in 
this ore, to produce the kind of iron which is prov- 
ed by experiment it does; and who can doubt 
that in scientific hands it will prove fully equal 
to the best Russian and Swedish iron, which have 
been so long celebrated and used in the manufac- 
ture of steel? Such, at any rate, 1 conceive to 
be the qualities of the iron, that it is a matter of 
national importance that the operations in its 
manufacture should be conducted in the best pos- 
sible mode. There are some particular uses to 
which this can be applied, and for which there is 
nothing equal to it, made in this country, viz;— 
where there is much wear and friction, and at the 
same time great tenacity required, as the axles 
of locomotive engines, railroad cars, or chain ca- 
bles for ships of war, large spikes, nails, &¢c.— 
Iron is so much used in the present state of soci- 
ety, and so many lives depend upon its quality, 
that itis asubjectof great importance to secure for 
public use that quality of iron which shall not 
jeopardize life and limb, in the public conveyan- 
ces, on the great thoroughfares of the nation. 
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“Still another vein constituting a distinct varie- 
ty, and peculiar in its character; called the fine 
grained ore is found in this region. At the sur- 
face it is more or less granular, the grains rarely 
exceeding a common buck shot in size, and being 
generally much finer. In many parts of the vein, 
it is quite friable and belongs to that variety which 
is termed by miners shot ore.” It posseses all 
the advantages of the Sanford vein for quarrying. 
In fact, an inclined plane from the main vein, 
might be so constructed as to carry the ore di- 
rectly into the furnace. It is therefore as favor- 
ably located as can be desired, so far as mining 
operations are concerned for the transportation of 
ore to the works. 

Tne only inquiry remaining, is, whether this 
region of country abounds in the necessary arti- 
cles required for the successful operation of min- 
ing. The first question is, whether there is a suf- 
ficiency of ore, in an accessible situation; the sec- 
cond, whether there is wood or other combusti- 
ble material for reducing it; and the third, wheth- 
er there is water power for moving niachinery ; 
though the latter is not so important as the for- 
mer, for it is impossible that steam in a wooded 
country may be as cheap a moving power as can 
be employed- 

“‘As regards the first of these inquiries, it is a 
very plain case; for there can be no doubt as to 
the quantity, as well as the quality, of the ore in 
accessible positions. From what bas been previ- 
ously said, respecting the amount of ore in the 
masses, it will be perceived thatsuch is the thick- 
ness and extent of these masses, whether consid- 
ered as veins or beds, that the ore can be quarri- 
ed as the common rocks of the country, for a long 
period to come ; therefore the heavy expenses in- 
cident to mining are saved. These incidental ex- 
penses not only include the machinery for raising 
the ore, and draining the water but a vast amount 
of labor. All the varieties of ore which can be 
deemed necessary ate found in this vicinity. The 
coarse grained ores are suitable for the production 
of malleable iron and steel; their purity qualifies 
them for these purposes. The fine grained ore is 
suitable for castings, it being a leaner ore blended 
somewhat with pyrites; the presence of the latter 
substance aids,it is thought in the perfection of the 
castings from the moulds, and secures smoothness 
of surface. In reference to the first inquiry, it is 
quite safe to say that either of the great veins 
which have been described, cannot be exhausted for 
centuries,” 

Detroit and Milwaukee Railroad, 

This road is composed of the Detroit and Ponti- 
ac railroad extending from Detroit to Pontiac, 25 
miles, and the Oakland and Ottawa railroad (in 

_progress) 160 miles from Pontiac to Grand Haven, 
The consolidation of these interests was effected on 
the 1st of January last. On the first of October 
next, 25 miles more were put in operation to 
Fentonville, making 50 miles in all. The compa- 
ny expect to Lave completed early in the spring 
of ’°56— 30 miles more—to Corrunna,being 80 miles 
from Detroit. At Grand Haven,the mouth of Grand 
river, this road when completed, will form a con- 
nection with a line of steamers, plying between 
that point and Milwaukee. It is believed that 
the distance cau be periormed from Detroit to Mil- 
waukee in from 10 to 12 hours, making a saving 
in time (via New York and Erie and Great West- 
ern Canada railroad) of 444 hours and $3.70 in 
fare—the distance saved between New York 
and Milwaukee by this route being 176 miles.— 
The distance from Grand Haven to Milwaukee via 
steamer is 80 miles. Mr. Walker, the President 
of the company, is now in Europe for the purpose 
of negotiating its bonds. To A. H. Rood, Esy,, 
Superintendent of the road, we are indebted for 
the above items. 





Kailroad Convention at Ontonangon, L. S. 

The Lake Superior Miner gives an account of 
a convention held at Ontonagon, on the 16th ult. 
The meeting was composed of delegates and resi- 
dents from the different parts of the Upper Pen- 
insula, and of parties from other sections of the 
Union, who were interested in the mining business; 
the design being to devise measures for securing 
railroad communication by the best route between 
that point and the Mississippi and the roads of 
Southern Wisconsin. We annex the preamble and 
resolutions adopted as follows: 


Wuereas, The rapid increase of population and 
business in the Upper Peninsula of Michigan, ren- 
ders of vital importance to the resident popula- 
tion, and rapidly developing resources of the coun- 
try a communication by railroad, from the south 
shore of Lake Saperior, to connect with some of 
the lines of railroad already built or in progress, 
in the State of Wisconsin, Illinois and our own 
Lower Peninsula; and thus secure to us the means 
of reaching at all seasons of the year the commer- 
cial towns and cities of the country at large. There- 
fore it is 

Resolved, That in the opinion of this convention, 
the best location for such railroad would be, com- 
mencing at some eligible point in the State of 
Wisconsin, lying South of the mouth of the Onto- 
nagon river, and traversing thence towards the 
present head of steamboat navigation or the vil- 
lage of Ontonagon, at the mouth of said river; 
and from thence on the south side of Mineral range, 
via Shawmut,Portage Lake Mines,Eagle river and 
Eagle Harbor, to Copper Harbor on Point Kewee- 
naw. ‘That we are in favor of this route for the 
following reasons : 

Ist. It is beyond question the shortest, and by 
far the best route that can be selec ed, to make a 
connection with the railroads already constructed 
or in progress, at the south of us, and at the same 
time meet the wishes aid accommodate the great 
mining and general business interests of the whole 
couniry. 

2d. The proposed route from said State of Wis- 
cousin to Copper Harbor, can beyond doubt, be 
far more cheaply and advantageously constructed 
than any other proposed or contemplated, furnish- 
ing equal advantages and facilities to the resident 
population of the country—to parties abroad hay- 
ing interests in common with us—and destined to 
secure a rmuneration to the stockholder. That 
the grades upon the proposed route, from our best 
advisement, would be but few in number, and 
would in no case exceed sixty feet per mile. The 
curves need be but few and never require a radius 
rendering rapid travelling unsafe. The district 
of country proposed to be passed over is one of 
the best and most valuable mining, agricultural 
and timbered regions found in that latitude, and 
in passing south from the copper mineral range 
of Lake Superior, comes in contact with as valu- 
able iron mines, and as inexhaustible as are to be 
found upon the continent. 

3d. The point first proposed where said road 
should reach or connect with Lake Superior, or 
the navigable waters of Ontonagon river, consti- 
tutes the practical heart of the mining district of 
the country, and also connects with the present 
and prospective largest town or city on the south 
shore of the Lake; and, at trifling outlay the 
mouth of said river can be made one of the most 
secure aud accessible harbors in the north-west, 

4th. The continuation of said road to reach 
Copper Harbor, as above suggested, is rendered 
almost imperative, by reason of the vast wealth of 
mineral range lying intermediate between the two 
points, and the already immense and rapidly in- 
creasing prodocts of the miners on the Point of 
Keweenaw, all of which considerations are neces- 
sary to be taken into consideratioa by persons em- 
barking capital for the building and equipment of 
an expensive line of road. 

From the main road a connection could be easi- 
ly made to connect with railroads already in pro- 





gress from Marquette to the iron mines of that por- 
tion of the country. 

Resolved, That the construction of such a line of 
road as above contemplated involves questions and 
interests far beyond those of mere local or private 
consideration ; opening as it would to the business 
and commerce of the whole country the inexhaust- 
ible copper and iron mines of this region, and aid- 
ing to an extent almost incalculable, in their de- 
velopment. 

Resolved, That in view of the fact that more 
than one half of each vear, the population of the 
Upper Peninsula, are, from obstacles imposed by 
nature, shut out from participation in the general 
business and commerce of the country added to the 
considerations above suggested, renders it in our 
judgment the duty of Congress, to appropriate a 
proper amount of the public domain lying contigu- 
ous to the proposed line of railroad, to aid in its 
construction. 

The country through which the proposed road 
would pass, after leaving the mineral range; is as 
yet unoccupied by the settler, and must for years 
remain so, unless some such avenue of communi- 
cation as above contemplated, is created. The ef- 
fect of building the proposed road would open to 
rapid sale, settlement, and improvement, vast 
tracts of public lands now the property of the Unit- 
ed States. 

Resolved, That a committee be appointed by this 
Convention, whose duty it shall be to prepare a 
memorial to the Congress of the United States,and 
to confer with the members of that body, and 
particularly with delegations from our own State, 
from Illinois and Wisconsin, upon the subject re- 
ferred to in the foregoing resolutions. 

Resolved, That a further committee be also ap- 
pointed by this convention, whose duty it shall be 
to open a correspondence with companies owning 
lines of railroad already built or in progress of 
construction, with which in the event of the build- 
ing the road above proposed, connections could be 
advantageously made to enable us to reach the 
great marts of business and commerce of the coun- 
try; and also with such persons throughout the 
Union, as in their judgment might be willing and 
= to aid in the construction of the proposed 
road. 


Pursuant to recommendation a Committee con- 
sisting of eleven persons, was appointed to memo- 
rialize Congress, and correspond with members of 
that body on the above subject. 





Liabilities of Railroad Companies for De- 
struction of Cattle. 

The recent decision of the Shpreme Court, in 
the case of the Lafayette and Indianapolis Rail- 
road Company, is deserving of every commenda- 
tion for its strict adherence to sound principles of 
law, as well as the principles of justice. It settles 
the fact that railroad companies cannot, without 
gross negligence be proven upon them, be held 
liable for the destruction of stock within the lim- 
its of municipal corporations, or at the crossing of 
highways, as these are places which the compa- 
nies would have no right to fence. Under the 
common law, the owner of stock permitting them 
to run at large, as upon the track of a railroad 
company, is a trespasser, and liable for such an 
amount of damages as may be proven. A man’s 
cattle have no right upon the railroad track, and 
if there unlawfully, and injury is occasioned to 
the company, according to the striot rules of 
law and justice, he is accountable. This princi- 
ple has been fully established in recent cases, and 
will doubtless be atlirmed by our Supreme Court 
whenever the opportunity is presented. We Jearn 
that it is the intention of the companies to have 
the point properly tested.--Indianapolis Sentinel. 


Richmond and Fredericksburg Railroad, 

The Richmond and Fredericksburg railroad 
company contemplate a change in the terminus 
of their road from Acquia Creek to a point some 
10 or 15 miles north, along the Potomac, by which 
the steamboating will be lessened, and time 
gained. 
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en a 
Marie & Kanz’ Money Circular for the 
Railroad Bonds. European Steamer of the 10th Inst. 

The following quotations are ex-interest. New York, Monday, Oct. 8, 1855. 
© The arrival of about $2,000,000 in Gold from 
NAMES ed 2 og a California at the beginning of the week, and the 
COMPANIES 26 Description of Bonds. Pa a pay-| $3) | 2 3 marked decrease in the export of Coin, have not 
’ } gn = ec Ee) 2 &|% | failed favorably to affect our Money Market.— 
= = ~ ——|—— | The Domestic as well as Foreign Exchanges, hay- 
ing, moreover, turned in our favor, the ‘prospect 
Sees ond Aeeaeee River «-.---- $838,000|1st mortgage, convertible...| 7|1stJan.Ist July|N.¥, 1872 | ---- 874 | of an early and durable improvement has restored 
d State Line... ..........- 500, Do inconvertible ..| 7|April,October-| “ {1866 d d the Stock Market, after fluctuat 
Bellefontaine and Indiana... ........ 600,000 Do. convertible-...| 7|Jan’y, July -..| “ {1866 100 oadnte confi ence, and the Stoc arket, after fluctuat- 

Do. OMG creicscaaaes 200,000| Real estate, convertible. -.-. 7|Jan’y, July -..| “ {1858 90 | 92/4 | ing for three days, has finally resumed an upward 

Do. do, .-..------.- 200,000] Income, guar. Cl. Col, & Cin..| 7/Feb’y, August.} “ /1859 874|----- | movement. The shipments of cotton and bread- 
i baiitscannccncenseonnias 1,250,000|1st mort. conv. east. sec. --..| 7|Divers ......- « {1861-64 | 90 | 9374 .s ‘ * sighs 

1 Rll? EEE LEDER *800.000|2d do. inconvertible .----- 7|March, Sept...| « [1865 75 | 78 | stuffs cannot fail to be very considerable for sev- 
Cincinnati, Hamilton, an! Dayton .... 500,000/1st mortgage inconvertible..-| 7|20.Jan. 20.July| « {1867 2 = eral months to come,and they already show a bea- 
a es ee 0. ----| 465,000/2d do. do. aa q cae an . a = vy increase over the corresponding period of 1854. 

ee 2,500,000] 1st mortgage, conv. ti 2..| T\Jan’y, July... i i 
Ciucinnati, Wilmington, and Zanesville 1'300;000 Do, , convertible----| 7|May, ’Novemb.| « [1862 = |----- 90 | The heaviest Fall Importations are Dow nearly 
Cleveland, Painesville, and Ashtabula-| —'567,000 Do. inconvertible -.| 7|Feb’y, August.} « (1861 |----- 9 {made. It is therefore almost a certainty that the 
— ’and Pittsburgh havicnnw esas 800,000 Do. convertible-..-| 7 2 — « ae 90 | 85 Exchanges on Europe will remain in favor of the 
Oo dO, nw ne =~ 2 =o 1,200,000 Do. on Branches-..| 7|March, Sept...) “ aaa ge : ‘ t 2cjie reserv 
Cleveland and Toledo .....-.--..--.- 525,000 Do. ineconvertible -.| 7 Feb’y, August « 11863 88 89 United States, that the — — : Mo ve ene bew oe 
Chicago and Mississippi-.-.......---- 800,000 Do. conv. till 1857 .| 7|April, October.| « [1862-72 | 88 | 89 | will go on increasing, and that oney will become 
o — . se aeewwacnawas 1,200,000} Do. inconvertible ..| 7 April p soto “ — “35°7|"g5,” | More and more abundant until towards next 
ovington and Lexington......-.---- 400,000! Do. do —_..| 6|April, October.|  “ 2 + i rge transactions in Missouri, Louisi- 

Do. i, siemauciownd 1,000,000/2d mortgage, convertible ---.| 7|March, Sept..-| “ {1883 624 = _—_. “ ~. age aT en 3. if I 
Delaware, Lackawanna, and Western.| 1,500,000/Ist mortgage, do. —----| 7|April, October.) “ 1875 | 91 | 93 | ana, indiana, Virginia, ry. cnnessce s «D- 
Fort Wayne and Chicayo....-... -... 1,250,000} Do. conv, till 1863..| 7|Jan’y, July...) “ [1873 bf = dienes, have recovered 34; Louisianas 14; Virgi- 
Galena and Chicago -....-...--..--.. 2,000,000 Do. inconvertible ..| 7|Feb’y, August.| “ {1863 — 84. nias 4 ; Missouris, in consequence of forced sales, 

Do. Te esinnceesacsnsens 2,000,000|2d mortgage, do. —----| 7|May, Novemb.| « [1875 s3%| 90° | have fallen 11: Tennessees < per cent.. A lot 
Great Western (Lilinois)....-....--.- 1,000,000 }1st mortgage, do. ----|10|April, October.| « 1868 mS] 9% aot. | Fane: rege. . 

Grevn Bay, Miiwaukee, and Chicago--| ‘400,000 Do, convertible -...| 8|10.April,10.0¢.) “ 1863 9274) 9 | of some $60,000 Cincinnati 6 per cent. Bonds has 
ego ageteneinanerie conmeees 300,000) Bo 2d sot eaen.. aoe, — : ve weapee = |been forced off at about 5 per cent. below 
a Central. ......----------.--- 600,006 0. convertible --.-- ay, Noven : RO pages wr ss . : 
Indianapolis and Belletontaine--..--.- 450.000} Do do. _.--| 7\Jan’y, July-..| “ (1860-61 |----- | 9144 | previous quotations. A few sales have also been 
Indianap, & Cin’ ti (for Lawb. & U.M.)| 500,000 Do. cony, till 1857-.| 7/March, Sept...) « |1866 -----| 94 | made at lower rates of Pittsburg, Albany, Sacra- 
Lane Erte, Toon he 950,000) 1st mort. Ist sec. conv. till 1864| 8|May, Novemb.| “ — 2 pot, “| mento and San Francisco Bonds. Illinois Central 
eE fabu 8s is 5 . trae. ¢ > ti 5 a} 5 “6 ‘5 Se 
rity Misia seats ad St Luis ----) 3.400 000}st mortgoue, conv il 1890.-) T}ReLy Angust-| “85 | Si | 8 [Bonds bave been very largely dealt. in. Other 
Michigan Gia oabec cs cccacaes 1'000,000| No mortgage e, convertible ----| g| April, October | Bost. 1860 ‘101 {102 | Bonds withovt movement. A few sales of Erie 
peice ang Mine 600,000 = 8|March, Sept,..| |“ {1860 yee \102’8 11875 Bonds have been made, with an advance of 
- wat mae ond Mississippi wee neee cone Se aes ore con wisi) rons p duly -- N.Y. 63 | 96 “8 11g percent. Iinois Central Construction Bonds 
Cum edneiate DOE Oo. 2 e 8 > oe 

Do. do, ae ee 1 s50'u00! Do. 3d do. 1860! Sigune. Decemb.; “ 1877° a 87 4 have recovered 1 XM. Free Land Bones have been 
New Albany and Salem ..-..--..- 2... 500,000} Do, Ist section.---.---. j10 April, October.| “ {1858-62 — re sold at 8114—those without privilege are offered 
N Do. O, na -nee -eee =n == 2,325,000] Do. oth. sec. con. till 1858) 8/May, Novemb.| “ 1864-75 i 9; |at 81, without sales. Harlem First Mortgages 

orthern ae 1,200. ,000 1st mortgage, convertible .-.- | | 8\ Jan? y, July...| * 1873 aA ~ 1’ an er, ey - 
Obio and Indiana ~-..--.- .- 1,000,000) Do. do. ----| 7|Feb’y, August.| “ 1867 |----- |100 have risen }, New York Central 6 and 7 per cepts 
. ’ Pennsylvania... ............| 1.7 50,000} Do. do. aes 7\Jan’y, July-..| “ a ----- ey have declined 1 per cent. In Railroad Shares 
0 ee 2,000. ,000| Income convertible ...------ | 7\April, October.| “ 15%: <i there was a general revival, with a very active 

Pennsylvania (Central) ......----...- 5,000,000 | 1st mortgage, conv. till 1860..| 6 Jan’y July .-.| Phila, 1880 9834) 99 . tapes 1 : 
Scioto and Hocking V i cisiaitade cates 300,000 e Done e lst sec, conv oa 7 May, *Novembd. N.Y. 1861 -<--- 8d business and a great disposition to purchase on 
Steubenville and Indiana_.-.---...__- 1,500,000] Do. convertible....| 7|Jan’y, July...| “ (1865 = |----- 80 | time. The advance is about 2 per cent. on Chi- 
a es oe a Indiaw: apolis........ 600,000) = Do, do. ---- : March, —— ye 1302772 me = cago and Rock Island, 1 on Cleveland and Toledo, 
Do do. nn wn n772~' 390000028 “Uo. fe oo--| SipSpy August! «sto. 7o"| so. | 1 on Erie, 4 on Galena and Chicago, 24 on Michi- 
a a : : gan Central, 8 on Michigan Southern, 2 on New 
The following quotations include the accrued interest. York Central, 14g on Panama, and 14 on Read- 
S , ing. Cleveland, Columbus, and Cincinnati have 
NAMES 24 E 23 | 3 |. |declined1; Cleveland and Pittsburg, and Hudson 
OF 36 Description of Bonds. “| Interest pay- | $2 . | ete ‘ 
COMPANIES. oH 3} able. Es) g | &|4 | RBiver the same. 

5 3 Fel 2 | 8/4 MARIE & KANZ. 
Extract from E. F. Satterthwaite’s London 

Baltimore and Ohio... .....-..-...-..- 2,500,000} en eee 6| April, October — no —_ = Circular, of the 2ist ult. ver “Canada,” 

Do. | a 128, 500] BiG aad --------| 6/Jan’y, July ...| dalt, |1é } i * a . : . 
Chicago and Rock Islund............. 20900015 st mortgage, ‘conv, till 1858 | 7/10.Jan. 10,Ju'y| N.Y, |1870 96 4| 9736 There h h been an mactive market in American 
OSS eae 3 000,000 Ist mortgage. Se 7 May. Novemb. ™ 1867 lil 112 Securi ties 10 London during the past week. The 

Do. qu scuniiapumataan dade 4,000,000,2d mortgage, convertible -.-.| 7 oe Sept...) “ eo - = Securities in this country being held for invest- 

Dl giiutsis nates casereneuianue 6.000,000| 3d mortgage --..------------ 7|March, Sept..-| * 8: ’ n ron » , . 

Me iiekdvess ea teak 4,000 ,000| Not conv. Sink Fund, $420,000| 7|Feb’y, August_| “ 1875 88 | 88x pa _ ey bangers have oo been a * 

Do. 4 351,000 Convertible, Inscription bacconandies 7|Feb’y, August.) ‘“ {1871 80/4] 81 ected by the rise in the rate 0 interest,espec auy 

Do. 3,500,000! Convertible --.-.---.-------- 7|Jan’y, July -.. z ores 7 K.. —" as the rates obtained from the investment on 
— River peep iy mortgage, Inscription ..-| Tivelly, August.) Isny | gure 93 | 80und Bonds of dividend-paying and prospereus 

’ d do. do. ----| 7\16.June,16.Dec py ds vield fully 7 - 1 . 

Do. 3,000,000'3d_— do. convertible -.-.} 7|May, Novemb.| “ {1870 73 | 73} | Toads yle fu y é per cent. There 18 no pressure 
a AREA HES 17,000,000| Mortgage, inconvertible-. --.- 7| April, October.| “* |1875 804 | 8035 | of Bonds on this market from America. A few 
Mich Souter eo 3,000,000) M?ge 345,000 acrs-priv —— em, be... . bese sox = Bonds of unfinished roads, however, are offered, 

Ie nigan UIUED ass civic nancossmansn 1,000,000 1st mortgage, inconvertible -.| 7|May, Novemb.| “ 0 F ial 7 
New York and Harlem... ........_--- 1,800,000 Do. do. aol 7 May, Novemb.| “ 1861-72 90 90 such as Marietta and Cincinnati, Fort Wayne and 
New York and New Haven .......... 750,000) No mortgage, do. --| 7\June, Decemb.| “ |1859'60'6 78 | 80 Chicago and some of the new roads in Virginia 
a rther I and Hartford--..-------- 1,000, — mortgage, do. --| ogan'y, July---| © Leni seree ua and Tennessee, but without success. We note 

orthern Indiana ...-... 2... .---| 1,000,000 Do. do. --| 7)/Feb’y, August.) ~ |i50L = |..-.-- e 

sr a A il 1,500,000) Do. wo. 2) 7|Reby, August-| “ |1868 | 67 _| 89 moderate investments in Illinois Central Construc- 

New York Central...........-..- ----| 8,287,000|No mortgage, do. -| 6/May, Novemb.| “ {1883 89| 90 | tion Bonds and Shares, Michigan Centra! 8 per 
. Do. i igi ei iS Act 3 000,000] No mm’ econv.from June 67-09) 7 7/15. = .Dec| “ —— pear — cent.,Erie Sinking Fund and N. York CentralBonds, 

anama, Ist iss ; Nig 5 ade (EL “ | . . 

a sea cereeepsearesiee LaTs, ee | Hse! y July.| « [1866  |103%|105 | at about previous rates. Great Western of Cana- 
Readi . ., |). ae 1,57: 3.000) Mortgage, inconvertible ----| 6|Jan’y, July..- Phila. 1860 o--e0- | ----- da are firm, owilbs to the satisfactory character of 

Do. do. 1844, °48, 49.2222... rv 300,000) Do. ' convertible ..---. 6\Jan’y, July...| “ |1860 | 98 | 99 | the accounts and the great increase of traffic, 

i: Rs Wi ddaniamnnancans 3,469,000' Do. _inconvertible --..| 6! April, October- 1870 8522| 85% | which lead us to conclude the present dividend of 

Om’diAske, Of’d,Aska| 9 Per cent. will not only be maintained but in- 
CITY SECURITIES. Intst payable. p. ct |p ct. CITY SECURITIES. Int’st payable.\p. ct.|p. ct.| creased. — 
— 7 = Ct....- ; --1857 Feb’y, May, 101 o---- Milwaukee, 7 per ct. coup. .---- x —— een | - a Evansville and Crawfordsville Railroad. 
0 5 do. ----1858-60 August and | 97 |----- New Orleans, 6 per ct. cp. R.R. X o------ 7 i e 

Do. 5 do. ----1870075 November ..'100 {100 || Philadelphia, 6 per ct.-.1876"98 Jey, July..-| 934 | 9334 The following are the names of the officers of 
Albany, 6 per ct. coup.-1871/81 X Feb’y, August_| 974 '¢| 99 || Pittsburgh, 6 per ct. coup..... - X|Divers .-..---| 784] 79 | this road for next year. The election took place 
Alleghany, 6 per ct. coup. --.-.. X Jan’y, July ...! 7 7734 ||Quincy, 8 per ct. coup.--.-1868 X|Jan’y, July...) 9234| 95 on the 1st inst: 

Baltimore, 6 per ct.---- 1879"90 Quarterly. ..--! o73 34| 9934 || Racine, 7 per ct. coup. ---- 1873 X|10. Feb’y, Aug. ----| 8734 

Boston, 5 per ct, coup.--.------ X April October. . -..-/10034 || St.Louis, 6 per ct. coup...Long X|Divers -.-----! ----| 834) G. W. Rathbone, M. W. Foster, John Ingle, Jr., 
rooklyn, 6 per ct. coup..Long X Jan’y, July...'100 [101 Do. do. Municipal... X so wn-----| =---} 83% ° re 

Clev’Pa, Tero cp. W.W. 1879 Xo. do. --- 108 |105 || Sacramento, 10 p.ct. ep. 186274 X] Do. -—-—--- 82 and James Laughlin, Jr., of Evansville; 8, T. 
Jincinnati, 6 per ct. coup, -----.X Divers -......| 90 234 ||. Fr’cisco,7p.¢c.cp.1865,pay.N.Y. X Pra ovemb. .----| 88 ‘ : 

Chicago, 6 per ct. coup..1873°77 X Jan’y, Fuly...| o1 | 91% Be Ren imix! Ba 4 97 Jerau-d, Patoka ; Wm. Burtch and J. W. Maddox, 

pan <7 ten. WW. Jabs ary, August./102%|103 Do. 10 do. pay. N. Y.-. X parr, July.--.| FP 0 of Vincennes ; Joshua Alsop and J. A. Garrett, of 
OUIsville, 0 per Ct. Cp... IVETS ~~~ --. y/----- 8634 || Wheeling, 6 per ct. coup....--. X|Divers --.---- 75 tala. . 

Memphis,'6 per ct. coup...1882 XJan’y, July.. ‘ssa.2| 72% llzamesvllle, 7 do. waza. XIApri, October leeace! 97% Carlisle ; W. D. Griswold and Chauncey Rose, of 
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Terre Haute ; George R. Steele and P. E Harris,of 
Rockville. 

At a meeting of the Directors held on the same 
evening,Mr. Griswold was re-elected President,and 
the other officers also re-elected to their respective 
positions. 
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Paris, Sept. 18th, 1855. 
Editor of the Am. R. R. Journat. 

Sir—Amongst those persons whose business I 
am charged with, there are two who together are 
holders of 300 shares of the Vermont and Canada 
R. 8. Co., and who have directed me to write you 
in order to communicate to you their doubts and 
fears and ask your advice. 

The following is the case. 

The Vermont and Canada Railroad has been 
rented by the Ventral Vermont for the considera- 
tion of an annuity of eight per cent., which has 
been regularly paid every six months during 
several years. But this semi-annual payment 
ceased on the 1st of December, 1854, without the 
shareholders ef the Vermont and Canada R. R., 
who are in Paris, having been able to learn 
whether the office which represents their interests 
has taken the necessary steps to ensure the pay- 
ment of the two half year periods which are now 
due. 

In France, (and I think it ought to be the same 
in the United States) rent is considered as the 
most sacred debt, and passes before all others. 
When a tenant fails in »aying his rent at the fixed 
period, the proprietor of the object rented is en- 
titled to have the revenues and property of the 
faulty tenant seized and publicly sold, to the ex- 
tent of the sum due. It is natural, then, that 
some surprise should have been felt here, that the 
Vermont and Canada ofiice should not have caused 
to be seized and sold ile property of the Vermont 
Central, to the extent of the sums due for the 
expired rents. 

There is now owing to the shareholders of the 
Vermont and Canada cne year’s rent at eight per 
cent., without any pains having been taken to ap- 
prize thera whether the necessary measures have 
been directed to recover this debt. The deepest 
mystery surrounds the transactions which have 
taken place between the Vermont Central and the 
Vermont and Canada railroads. This absence of 
publicity justifies the fears and distrust of my 
clients, and I will not conceal from you that it 
has produced the worst effect among the Pa risian 
capitalists, who are accustomed to make invest- 
ments in America. I know several who have 
given up such transactions. 

As many Americans have of late come to Paris, 
to see the exhibition of industry, I have seized 
the opportunity to enquire of some about the 
Vermont and Canada Railroad. The following is 
the substance of the information I have reaped 
from them on the subject. 

“The Vermont and Canada is a very govd rail- 
“way, placed in the best of conditions, and capable 
‘of producing of itself, if well managed, a divid- 
“end of eight per cent. to its shareholders, The 
“Central Vermont on the contrary, built in the 


== wen 8 on 
“management and the faithless proceedings of its 
“agents. The shares of this company have ab- 
“solutely not the least value, and its bonds of the 
“2d mortgage are not to be relied upon. But all 
“the great capitalists of Boston have an interest 
“in the road, and would much like to prop it up 
“again at the expense of the Vermont and Canada 
“Railroad. These great capitalists form a very 
“powerful association, which is furnished with 
“extensive means of corruption. Till now, they 
“have been able to prevent the sale of the Cen- 
“tral Vermont Railroad, notwithstanding its bank- 
“ruptecy. They pay newspapers to extol the bene- 
“fit of a junction or consolidation of the two rail- 
“ways—a measure which would be the utter ruin 
“and bereavementof the shareholders of the Ver- 
“mont and Canada Railroad. Notwithstanding 
“this association of capitalists are holders of a 
“reat part of the shares of the Vermont & Canada 
“railroad, they do not care for the same falling in 
“price, so long as those of the Central Vermont 
“rise in proportion.” 
In consequence of such alarming information, 
my clients have directed me to write to you, to 
ask your advice and submit to you the following 
questions. 
lst, Has a shareholder of the Vermont and 
Canada Railroad, and who has not receiv- 
ed his dividend, the right to proceed 
against the same with a view of effecting 
its sale, so as to be paid out of the pro- 
ceeds of the same ? 
2nd, Have the majority of stockholders the 
right to oblige a shareholder of the Ver- 
mont and Canada Railroad to exchange 
his first certificate of stock for a different 
one 2? 

3rd, Is not the holder of the shares of the Ver- 
mont and Canada Railroad who will not 
submit to such a decision, entitled to de- 
mand the reimbursement of his said 
shares at par ? 

As these questions affect the interests of the 
French readers of your excellent paper, I beg of 
you to insert this letter as well as the answer you 
may think proper to make to it, in one of your 
next numbers. 

Have the goodness to add to this, all you may 
have learned about the mysterious transactions of 
the Vermont Central and Vermont and Canada 
railroads. 

Respectfully 
Your ob’t serv’t 
J.B. LETELLIER, Avocat. 


To enable us to convey a more intelligible ans- 
wer to the above interrogatories, we will give a 
brief statement of the history, and of the relations 
which subsist between the above companies. 

The charter of the Central Vermont Railroad 
covers the line extending from the Connecticut 
river to Burlington, on Lake Champlain, a distance 
of 118 miles. While that work was in progress, a 
connection with the Ogdensburgh railroad, and 
with Montreal, by a line round the head of the 
Lake, was regarded as necessary to secure the 
objects of the construction of the former. To 
raise the means, the Central company agreed to 
take a lease, for 50 years, of the Vermont and 
Canada road, when it should be completed, paying 
therefor eight per cent. upon its cost, which has 





“most expensive way, is entirely ruined by bad 


reached $1,350,000, equal to $28,732 per mile - 





The payment of rent due under this lease was se- 
cured by a jirst mortgage upon the Central line. 
Upon the guarantee, the requisite amount of stock 
was subscribed, and the road constructed under 
the auspices of the Central company. The latter 
road was opened in 1849 ; the Vermont and Canada 
in 1850. 

At subsequent dates, the Central company exe- 
cuted two mortgages upon their road. They be- 
came embarrassed soon after commencing opera- 
tions. Their difficulties increased till a failure to 
meet the interest on the first mortgage bonds, due 
Jan’y 1, 1852, compelled them to surrender the 
possession of the road to the Trustees under the 
first mortgage. The rent due the Vermont and 
Canada road, however, had been regularly paid ; 
and the trustees after the road came into their 
hand, continued to pay the same till the latter 
part of 1854, when the first default was made; it 
being claimed that the expenses of running the 
road, with the necessary repairs and addition to 
the rolling stock exceeded the net earnings. 
Thereupon the Vermont and Canada Company, 
whose organization had in the mean time been 
preserved, commenced proceedings for possession 
of the road, which, without unreasonable delay, 
resulted in ousting the Trustees, and in giving the 
control of the road to the Canada Company in 
July last. By all these proceedings, the relations 
of the two companies are completely reversed. 
The whole line is run by the Vermont and Canada 
company, who hold possession of it for breach of 
condition of the lease. The road has not been 
long enough in their hands to enable them to 
realize a sum sufficient to pay a dividend from 
earnings. 

Assuming, what we presume to be the fact, 
that the Canada company are rightfully in posses- 
sion of the whole line, they can hold and run the 
road till they are reimbursed what is due from 
the Central. The latter, or those claiming under 
them, till the former have foreclosed their mort- 
gage, or had the road sold under legal process, 
which we presume they may do, may regain pos- 
session of their road on payment of what is due 
under the lease. 

This, as we understand the matter, is a correct 
statement of the relations subsisting between the 
two roads. The history of the Central has been 
one of constant disaster; but we do not see tha’ 
the right of the stockholders of the Vermont and 
Canada have ever been perilled. Their rent 
was promptly paid up to a period, when, as 
claimed by the Trustees under the first mortgage, 
the condition of the road, joined to their inability 
to raise money from ordinary sources, forced 
them into the extraordinary measure of using the 
apparent net earnings for repairs, additional 
equipment, &c., &c., leaving not on!y the interest 
on the funded debt, but the rent due to the Can- 
ada road unpaid. We are not aware of any dis- 
position on the part of the Central company or its 
creditors, to defeat the just rights of the Canada 
company. We do not believe any such disposition 
has ever existed. The last controversy for the 
control of the road was not between the two com- 
panies, but between the Verm’nt & Canada and the 
bondholders of the Central—the latter having 
been previously ousted by their creditors. It was 
not to be expected that the latter would not avail 
themselves of all their ega/ rights, which the pro- 
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ceedings before referred to have shown to be sud- 
ordinate to those of the Vermont and Canada com- 
pany. 

So much for the /egal aspects of the case and 
the present relations of the ciaimants to the Cen- 
tral line. The next, and perhaps the most impor- 
tant question is, what is the valwe of the rights of 
the stockholders of the Canada road—they being 
(and apparently rightfully) in possession of the 
whole line ? 

The total cost of the whole line of 168 miles 
exceeds ¢en millions of dollars. Its cost and earn- 
ings since it went into operation, according to the 
several reports of the Central company has been 
as follows : 


Gross Current Net 
Year. Cost. Receipts. Expenses. Receipts. 
1849.. $3,982,701 $93,610 $27,484 $66,126 
1850.. 6,205,701 218,383 92,777 125,606 
1851.. 7,381,575 454,598 172,747 281,850 
1852.. 9,759,118 515,620 400,596 115,024 
1853.. 8,544,033 682,488 429,865 252,573 
1854.. 9,518,271 820,119 605,326 214,793 


We presume the ratio of net to gross earnings 
has been over-stated. This is shown by the fact 
that the road has not been well kept up. With a 
sufficient sum placed to the depreciation account, 
the expenses have very probably been very nearly 
equal to the earnings, if they have not exceeded 
them. This has been owing to the fact, that for 
the purpose of increasing the earnings in view of 
the immense cost of the road, the rates charged 
by the company have been below the remunerat- 
ing point. One of the leading objects in the con- 
struction of the road was to make it an avenue 
to tide-water for western produce. As cheaper 
routes existed, the business could only be secured 
by rates of charges which involved a Joss for 
every pound carried. There is no doubt that had 
the main objeet of the road been the accommoda- 
tion of the traffic upon its Ling, this traffic would 
have paid a fair profit upon a cost equal 
to $20,000, and perhaps $25,000 per mile. Should 
the road be now run mainly with reference to the 
local traffic, taking only such through business as 
properly belongs to the route, and such as may be 
taken by trains run expressly for the local traffic, 
there is no doubt that a fair profit might be de- 
rived from the business transacted. We think the 
Vermont and Canada company, in the manage- 
ment of the road will adopt the line of policy we 
have indicated. 

We have no doubt of their entire ability to 
make enough out of the operations of the road, 
not only to pay the rent, but reimburse what is 
due them. If they have a right to sell the road, 
there is no doubt, it would readily command a sum 
much greater than the cost of the Vermont and 
Canada road. 

But the latter. as an independent road, is prob- 
ably worth all it has cost its stockholders. Its 
cost is not excessive. It traverses a very excellent, 
well settled and highly cultivated country. Its 
route is a very important one, as from its position, 
it must remain the ¢rwnk to Boston from Montreal 
and Ogdensburgh, both for the Central and the 
Rutland and Burlington railroads. It forms also 
a part of the great route between New York and 
Montreal. The road well managed must pay fair 
profits on its cost. We should say it was worth 
nearly as much without its entangling alliances 
with the Central as with them, In every view of 


the case, therefore, we should say that the stock 
holders of the Vermont and Canada road have a 
valuable property, and one which is in no peril. 

We do not believe that any corrupt measures 
have ever been resorted to, to endanger the inter- 
ests of the Vermont and Canada company. A 
vast sum, no doubt, has been lost to Boston capi- 
talists from their connection with the Central 
road. Newspapers very properly advise some 
arrangement, by which, if possible, a portion of 
the cost of the Central may be saved. All such 
matters are proper topic of newspaper discussion. 
But such suggestions have no influence on the 
rights of the stockholders in the Vermont and 
Canada. Whatever rights the former have, seem 
to have been scrupulously secured to them, and 
it is for them to say whether they will yield them ; 
—not the public prints, Otherwise railroad prop- 
erty would Le in a precarious position. There is, 
therefore, no occasion for the alarm manifested in 
the above communication. 

So much for a general statement of the case, 
We will now proceed to answer the several inter- 
rogations put to us, 

1st, In case of the refusal, or neglect of the 

company to act. we should say that a 
single stockholder might have moved a 
Chancery Court to secure to him whatever 
rights his mortgage conveys ; but all action 
under such motion would be for the benefit 
of all the stockholders equally. 

2nd, The second query may be unequivocally 

answered in the negative. 

8rd, The last interrogation may also be answer- 

ed in the negative. The holder of a share 
of stock is a joint owner with all the other 


pany. He cannot, of course, compel such 
joint owners, or tenants in common, to re- 
turn to him his money. Such return is no 
part of the articles of copartnership, which 
we may term the organizations, or charters 
under which railroad companies are formed, 
When a person takes stock, he pays in 
money for what he estimates is its equi- 
valent, in the road-bed, superstructure, 
equipment, &c., &c. By his own act, he 
has changed the character of his property- 
1f he would convert it into money again, 
he must sell his shares. Under no circum- 
stances can he compel his associates to re- 


the concern. He is bound by the decision 
of the majority of the stockh’ders, provided 


their organization and the powers conferred. 
If these are exceeded or violated, he may 
restrain the company from unlawful acts; 
and may compel them to carry out the 
stipulations of the copartnership, or associ- 
ation, which in no instance, as far as our 
information goes, contemplates any such 

rights as those above suggested. 
It does not occur to us that any thing need be 
added to the above. The transactions referred to 


are surrounded by no mystery. They are all pal- 
pable, and are well understood in this country. 
We trust we have been sufficiently explicit to solve 
what may have been mysterious to foreigners, 
The company of which he is a member have taken 
proper proceedings. All that can be done is to 





stockholders of the property of the com- M 


turn him his money, and let him go out of 


this be within the scope of the objects of 





await their action, which will, no doubt, secure to 
the stockholders the rights they possess. 

Since the above was written we are credibly in- 
formed that in consequence of the large traffic of 
the road, the Central will soon be able to pay the 
rent due the Canada company, and resume posses- 
sion of the whole line. We have little doubt such 
will be the result. 





fa” Onr present issue contains the advertise- 
ments of Messrs. Hewson & Holmes, Kirk & Chee- 
ver, and J. L. Hickman & Co.—Stock Brokers of 
Cincinnati. These gentlemen, it will be seen, at- 
tend to the sale and negotiation of State, County, 
City, and Railroad Stocks and Bonds. In future 
we shall report the sales made in Cincinnati. We 
intended to doso in the present number, but were 
unable from want of room. 





Norris Locomotive Works. 

We invite attention to an advertisement found 
in another column, of the above works. The 
Norris were among the very first builders of loco- 
motives inthiscountry,and are entitled to the ered- 
it of many of the improvements which constitute 
the locomotive now in use,such a perfect machine. 
Their reputation is historical. They are now pre- 
pared to build engines that will not detract from 
their good fame,and on terms which cannot fail to 
be satisfactory. 





IHinois Central Railroad Company. 
The receipts of this company since Jan’y Ist, 
1855, have been as follows— 


COTES Siccsicdversace ddcddedTe $47,443 68 
OUNOOND So ad-ndida wee eawera maw tenant 50,179 11 
Pade edd dawdcadnedan anus eae 81,904 27 
RUE eee 4hae a6Ge 464e 4000 4eusseeee 102,308 51 

Ms atcadse 46-3 esue d0uk 4440 eae 108,091 35 
cad audarasdaiaes cos cece -- IDO 
UN cade aeda eclew dena cose sees 5 100,908 
ORR a oa 6 dn dese dngaicsdvackaaes 145,900 00 
PONG i icik:506-40ee cues Perec eres 1 


$949,598 67 
The sales of land for September have been : 
Sees CMD i icieiadsi sated eee $439,684 
The aggregate of sales are : 


$83,347 acres. .... 2.0. ceee ee cece co ee $3,785,728 





New Railroad from Oswego to Syracuse. 

Active measures are in progress for the con- 
struction of a new line of railroad on the east 
bank of the river, from Oswego to Syracuse, a 
distance of about 35 miles. The road will be con- 
nected with the Syracuse & Binghampton, having 
a similar gauge of siz feet. The two roads ale 
complements of one line, and will probably be run 
together. The idea which lay at the foundation 
of the Syracuse aud Binghampton railroad, em- 
braced a line from the coal fields to Lake Ontario ; 
as the demand for coal for consumption on the 
Lake and tle towns lying upon it, would of itself 
be equal to a lucrative business. For the purpose 
of extending the Binghampton to Oswego, it was 
supposed that an arrangement would be made 
with the Oswego and Syracuse. But it has been 
found impracticable to form such. The constr’ction 
of a new road, however, it is thought will better 
promote the interest of the Binghampton company 
than any arrangement with the old one. The new 
will occupy altogether the better line of the two, 
as it takes in its course the most important places 
of business on the route, and will terminate at 
Oswego on the side of the river where the greater 
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part of the manufacturing business is carried on. 
Had a connection been formed with the old road, 
it is altogether probable that in a very short time 
a new road would have been buiit by other par- 
ties upon the identical route now selected. 

The estimated cost of the proposed work is 
about $650,000. Of this sum, we understand 
that over $400,000 of reliable stock subscriptions 
have been raised, which is sufficient to warrant 
the placing of the road immediately under con- 
tract, which is to be done. The route is a very 
favorable one, and there is no reason why the road 
should not be ia full operation within a year from 
the present time. 

The construction of the above road will, we 
have no doubt, fully justify any expectation that 
has been formed in reference to the Syracuse and 
Binghampton railroad. The estimates of business 
of the latter were predicated upon a connection 
with Oswego, which has not yet been formed, the 
Binghampton and the Oswego and Syracuse lines 
having not only a different gauge, but no connec- 
tion whatever with each other. The former road 
has not yet been able to reach the canal which 
would form au outlet for a large quantity of coal 
All the impediments to the full success of this 
road will soon be removed by the construction of 
the proposed work. 





Staten Island Railroad. 

We have received a copy of the surveys of this 
road made by Oliver H. Lee Esq. The line as 
surveyed will be 13 1-5th miles in length, extend- 
ing from Stapleton, or 14 miles from Vanderbilt, 
to the south-western extremity of the Island, op- 
posite Amboy. The route selected has heen locat- 
ed as near the centre of the island as the nature 
of the country and a due regard to cost would 
permit. The country traversed by it is unusually 
favorable for the construction of a railroad at a 
low cost. There are no difficulties to encounter 
in the grading; the earth-work is light, the soil 
easy of construction, and free from solid rock; 
the streams are few and small; the surface of the 
ground uniform; the general course of the road 
very direct; and the grades although undulating, 
and conforming as closely as possible to the con- 
tour of the surface, will present no serious im- 
pediment to the peculiar business designed to be 
accommodated by the road. 

The following is the Engineer’s estimate for put- 
ting the road into running order, exclusive of 
right of way and ballasting, the latter of which 
can be done for a very insignificant outlay. The 
size of rail estimated is 57 Ibs. per yard. 
Grading, fencing, building, and turn-tables.$88,640 





Superstracture .... 2.0. ceo. anne voce voce 99,932 
Contingencies.... .... ... ee 
$198,572 

Ba aipMont ..00 cose os cscs vse errr 
BOND boss. cece base toes voce cove 220,002 


The estimated expense of operating the road 
with six trains per day in summer, and four in 
winter, is $26,020 per annum. The gross earnings 
are not estimated. The road is expected to de- 
rive a considerable revenue from the New York 
and Philadelphia through business, particularly 
in winter, when the navigation of “the kills” is 
often obstructed with ice; but its principal busi- 
ness must arise from its neighborhood to the city 
of New York, and the facilities which it will afford 





to our business men and others to escape from 
the confinement of city life to one of the most 
beautiful and healthy rural districts to be found. 
Already all the avenues of outlet to the country 
are crowded with persons who seek to mingle the 
sweetness of rural life with business operations in 
the city. The road will also render accessible the 
interior of the island, and enable much of the 
vegetable and and other products which cannot 
at present be transported, to be forwarded to the 
city cheaply and expeditiously. 

The great route of travel between New York 
and Piiladelphia formerly lay through Staten Is- 
land. Owing to the difficulty of trans-shipment, 
it would be foolish to expect a restoration of this 


as the great route between the above cities. Still, 
people are not always guided by considerations of 
minutes in travelling; and, no doubt, a very con- 
siderable number would still be found who would 
still prefer going by it, and enjoying a sight of the 
beautiful scenery which it affords. 





Hartford and New Haven Railroad. 

The following figures, taken from the company’s 
books, exhibit in detail the earnings and expenses 
of this company for the past year. 
Cash on hand, Sept. 1854 $76,244 82 
Passengers .... $444,239 71 
Preignt ...600:0. 250,039 47 
Rents, expres- 

ses, and mail 








service ..... 35,733 65 
730,012 83 
Sale of bonds............ 38,997 50 
Notes and accounts col- 
PN iss sexensan eee 89,117 62 
—~—> ——— $884,272 77 
Paid on notes. .... .... .. 45,000 00 


Paid for real estate for 
side tracks, &c. ....... 10,740 72 


Paid dividends .... .... . 233.370 00 
Paid repairs of roads and 
WOBEB. 6.060 csae . 69,471 73 


Paid station repairs, &c. . 
Paid salaries and labor, 

and transportation ex- 

PeNseS .... 2.2. ... oo. 101,665 54 
Paid materials and labor, 

repairs of engines and 

OOD cbcx 00:55 bn daens 61,651 26 
Paid wood, coal, and oil . 95,313 97 
Paid construction ace’nt, 

double track, side track, 


5,092 74 


i TR OTe 12,528 79 
Paid lost and damaged 
PONG. ks sissen, cass 1,856 00 


Paid general expenses, 

taxes, insurance, print- 

WE Bc ins Keds Scneee 48,631 60 
go ae 55,953 63 
Cash on hand ....... .... 142,596 79 





DOM. os nce.ce sees 2005 5ceeenyeee Tt 

The expenses of operating the road the past 
year were: 

Repairs of roads and bridges ........ $70,946 85 
Wood, coal, and of) 2... cess. seve ccee 81,000 19 
Materials and Jabor on engines and 

WE stow ShksNEss Kaen nena ese 61,282 51 
General expenses, taxes, ,insurance, 

-.- 48,631 60 
Salaries, labor, and transportation ex- 

PEDBES 2... voce cece coos cece eoee - 101,665 54 
Lost and damaged goods, &c......... 1,356 00 
Station repairs, &C..... ..+. +e. ccoce. 5,592 74 
$377,213 43 

55,953 63 

Total .... c000 soos cove c00e 488,176 06 
The following summary from the ledger exhibits 


the condition of the company the Ist inst., viz ; 


Cr ccae cece cove cone cove cece oe 





ae re 








Capital Stock, 23,500 
shares. ...... -... $2,350,000 00 
939 Bonds issued, at 





$1000............ 989,000 00 
Reserved Fund ..... 150,000 00 
Contingent Fund.... 90,981 00 
Profit and Loss Ac- 

CDM ccs ccesicess. tFO0ND UT 
Dividends declared— 

WUE css secs cs 3,494 00 
Debts due from th 

Company ........ 9,742 51 

Amounting to ............ $3,717,553 28 
Balance by railway, 

ircl’d’g depot b’ild- 

ings, &c..... .... . $3,059,932 75 
Real estate. ........ 63,152 68 
Tomlinson Bridge 

Stock ........... 102,888 67 
Equipment—Engines 

DG COB icc e sens 254,000 00 
Wood, stock, tools, 

RG: ceasincee Sons 85,044 
Debts due the Com- 

RY duck ieea.0hs 9,947 o9 


Cash onhand....... 142,956 79 


seve sooo $3,717,568 28 





Lo re 





Terre Haute and Alton Railroad, 

So silently and unostentatiously has the work 
been accomplished, that but a few of the citizens 
of St. Louis are aware of the fact that a junction 
has already been formed with the Terre Haute and 
Alton railroad with a collateral brauch to L[inois- 
town. It is, however, true; and on the 4th inst., 
a party of gentlemen took the cars fora trip to Al- 
ton to celebrate the event. The train left the de- 
pot on the opposite side of the river, a little before 
12 o'clock, and reached the terminus iu the south 
part of Alton a few minutes before 1, making the 
trip in an hour and five minutes—distance nineteen 
miles. For a new work,this time is excellent. That 
portion of the road lying between the junction of 
the Terre Haute line and Alton, already ballasted 
and in perfect order, was run at a speed of at least 
80 miles per hour. It is expected that the whole 
distance will be accomplished, when the road is 
properly completed, (which completion will be ac- 
complished in a few weeks) iu the space of thirty 
minutes. 

The reader is aware that this route is located 
in the great American Bottom—a body of Jand 
formed from the depositions of the great rivers in 
this section, which, for the extent of its area and 
the richness of its soil, is har€ly equalled by any 
other in the known world. The far-famed Delta 
of the Nile cannot compare with it. Taking it in 
its vast extent and extreme fertility, it may well 
be considered one of the wonders of the continent, 
and doubtless thousands will avail themselves of 
the opportunity now presented for sweeping through 
a most interesting portion of its boundary. 

Five miles (as already observed) this side of Al- 
ton, the road takes the direction towards Terre 
Haute. It almost immediately gains the high 
prairie land on the East, and passes through a sec- 
tion of country equal, if not superior to any other 
in the State of Illinois for its agricultural resoure- 
es and developments. This section has long been 
settled—the advantages of woodland and prairie, 
climate, and soil, having fixed the attention of 
emigrants at an early day. The finest farms form 
almost a continuous line from the Mississippi to 
the Wabash, while the towns along the route evince 
the strongest evidences of thrift and improvement. 
It will be conceded that a road through such a 
country cannot otherwise than prove a valuable 
auxiliary to our commerce. Indeed, in this view, 
we look upon the Terre Haute road as equal if 
not superior to any other work in operation or in 
process of construction in our sister State. Its 
connection with the central route East are the 
best and most direct. Reaching Terre Haute—a 
prosperous city on the Wabash,the distance thence 
to Indianapolis—the capital of Indiana--is only 72 
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miles ; and from that point railroads radiate to all 
parts of the Union. 

It is the intention of the company to extend the 
road into the city of Alton, so as to form a junc- 
tion, if it can be accomplished, with the Chicago 
road depot—or,at least to preclude as far possible 
the expenses and delays attendant on the reship- 
ment of goods and the transportation of passengers 
by other conveyance from one train to another. 
The same obiect will be attended to at Illinois- 
town, by locating the depot near the river. 

The road to Terre Haute is progressing rapidly, 
and will probably by completed, so as to admit a 
train through, by the first of November. The 
event will be duly celebrated,no doubt.—St. Louis 
Republican. 








The Missouri Railroads and the State Lien. 

Mr. T. S. O'Sullivan, Chief Engineer of the Pa- 
cific road. has published a communication in the 
St. Louis Repudlican on the above subject explain- 
ing the object sought by the companies, and 
answering various objections thereto. The most 
formidable of the latter which has been brought 
forward against the measure, is the increased cosé 
of the roads as made out by various estimates at 
different dates. In reply to this Mr. O’Sullivan 
cites the facts of the Pacific road, as that with 
which he was best acquainted, showing how such 
a result was brought about. 

“Tn December, 1850, estimates were made by 
the Engineer, founded on the surveys made that 
year, aud were published in the first annual re- 
port, dated March 3lst, 1851. This estimate, 
about on the route now selected, was, St. Louis to 
Kansas, $6,126,550. Very shortly after the com- 
mencement of construction, it was evident that 
the prices assumed in the above estimates were 
too near to the standard for similar work in the 
Eastern States, and that not enough allowance had 
been made for difficulties of construction in this 
State, cost of right of way, &c., and in the fall of 
1852 a revised estimate was made by the Engineer, 
and published in the memorial to the Legislature, 
dated December 13th, 1852. This estimate for 
the same items was $7,858,043 ; and at the same 
time the estimate for the South-west Branch was 
furnished, as amounting to $8,157,000. Together, 
equal to $16,015,043. 

These estimates, as shown in the published re- 
ports, were for the cost of “road-bed,” ‘super- 
stiucture,” “engincering,’ and ‘‘contingencies,” 
and a limited amount of rolling stock, and depots, 
with which to commence business. They are esti- 
mates (such as are usually made by engineers) of 
the cash cost of construction, with just enough 
rolling stock to start operations, and do not pre- 
tend to show what the actual expenditures would 
be to accomplish the object. In them are not in- 
cluded interest on bonds, discounts, commissions 
to fiscal agents, or expenses of the general office, 
for President, Treasurer, Auditor, Directors, &c. 
These items do not belong to the engineer’s de- 
partment. The engineer only estimates for the 
expe.diture of the money after it has been pro- 
cured, nor does he provide for any organization 
other than he needs to ensure the proper prosecu- 
tion of the work. Neither do the engineer’s esti- 
mates generally contemplate a finished road, but 
only one on which the business can be commenc- 
ed. After the first opening for use, there must be 
on all railroads, (especially as built in the United 
States,) considerable work that should be charged 
to construction. For one or two years the embank- 
ments will scttle; some of the excavations will 
wash jn and need removal; the road-bed must be 
fully ballasted ; additional! depots must be built 
as business develops itself; relling stock increased 
iD proportion ; fencing, cattle guards, &c., must 
be erected for the protection of all interested 
parties. All these items of cost, that follow the 
opening of the road, the engineer does not gener- 
ally irclude in his estimate of first cost, with the 
expectation that the opening of the road will de- 
velop the means for these expenditures, either 





from earnings for business over the road, or from 
especial credit established by this business.” 


The third estimate was made at the beginning 
of this present year to the Legislature, and was 
designed to include all items not previously pro- 
vided for. It was as follows. 


Estimate for full expenditure, with 
interest, &c., St. Louis to Kansas. . $10,320,085 








Do. do. South-west Branch... 9,920,000 
20,240,085 
As both roads were completed, addi- 
tion for extending road from Four- 
teenth street to Levee; with depots, 
warehouses, sheds, &c., &c....... 790,000 
Full total, with interest for one year 
SIGE OQCINER «os ced seed wens caus $21,030,085 


The above covered every thing, except loss from 
sale of bonds, which could not be estimated. 
This allowed $6,020,085 fer the read from St. 
Louis to Jefferson, $197,500 for extension of the 
levee in St. Louis, $4,497,500 for that part west 
of Jefferson, and $10,315,000 for the South-west 
Branch. 

Comparing the above with the first and second 
estimates, it will be fuund that that of November, 
1851, was 5834 per cent. too low, including 15!4 
per cent. for rails and right of way; while that 
of December, 1852, was also 1834 per cent. too 
low, including 334 for iron. These advances, he 
states, might be accounted for by the rise of la- 
bor and materials, sickness, &c. The proper way, 
however, to dispose of the difficulty is not to offer 
excuses ; but to produce an account of the actual 
expenses of the Pacific road so far. The total of 
these up to the 1st inst., estimates to contractors 
being included, is $6,543,779. This covers real 
estate subject to sale, materials on hand, extra 
cost of depots and machine shops designed to ac- 
commodate the business of the Western division 
and that of the South-west Branch, and interest 
on State bonds. With these considerations, adding 
to each of the items of cost the proportion of in- 
terest due on it, the expenditures may be classi- 
fied as follow : 

Loss of Interest on State Bonds, due 
to Transportation Department . 
Expenditures west of Jefferson city. 

Do. South-west Branch... . 
Real Estate, subject to sale ........ 
St. Louis to Jefferson : 

Road Track and 

Bridges 
Fencing and Ballast- 

ing after opening. . 
Depots and Propor- 

tion of Machine 

Shop and Depot 

Ground at Sev’nth 

street 
Engines and Vars ... 
Right of Way 
Material on hand... . 
Engineering and 

Agencies ........ 
General Office, Con- 

tingencies, and 

Undistributed Ac- 

counts.... 
Interest and Disc’nt.. 


$56,000 00 
252,000 00 
145,000 00 

55,000 00 


$4,681,098 64 


104,964 60 


150.876 
199,377 
162,285 


40,000 


32 
26 
20 
00 


169,377 26 


123,500 00 
403,800 00 








Total Expenses from St. Louis to 


Jefferson City .... cee sees esee. 6,085,279 28 








Total as above of all expenses from 


Capltal ove cece voce cove ssce a cs Qeeaee Se 
The estimates published January Ist, 1855, 
were founded on then existing contracts for the 





whole road, the prices of which I cousider about 
fair. The contract for the South-western Branch 
was by negotiation, and includes a large proportion 
payable in railroad bonds of the company, if they 
so elect. The contract west of Jefferson city, 
was made with the lowest responsible bidders, 
after long advertising in all parts of the Union for 
proposals. Some of the prices may be somewhat 
low, and others high; the judgment has been 
formed from the resulting total. 





Rail Iren Mill of Cleveland 

The Western railroad companies should know 
that a mill for re-rolling of the rail,will soon be iu 
operation in this city. This enterprise is in the 
hands of monied men who have had experience 
in the iron business. They have purchased three 
acres of land, running from the Lake across the 
track of the Cleveland and Erie road,and up to the 
track of the Pittsburg road—near Wasson’s Car 
Factory—upon which lot a brick building, 76 feet 
by 120, with walls 16 feet high,iron roof, &c., will 
be immediately erected. The establishment will 
employ one hundred hands, and be capable of 
turning out 40 tons of iron rail per day. It will 
be put in operation in Jan’y next. 

This enterprise is undertaken by gentlemen 
from the State of New York, who have organized 
a stock company under the Ohio manufacturing 
law, the capital of which is cash, and the mill to 
be as complete as money can make it. Side-tracks 
will connect the mill with the Lake Shore and 
Pittsburg roads, and thence with every other road 
centering here, Thus cartage will be saved all 
companies who send their old iron to this mill for 
re-manufacture. Of course it is also the intention 
of the Companyto make new rail.— Cleveland Her- 
ald. 





Railroad Earnings. 
CHICAGO AND GALENA RAILROAD. 

The earnings of this road for September, 1855, 
as contrasted with the same month last year, 
were— 

Sept. 1855. 
Freight.. .$177,111 00 
Passengers 9,572 28 
Mails, &c.. 2,963 05 


Sept., 1854, 
$90,235 63 
58,389 52 
1,144 89 


Increase. 

$86,875 37 
21,182 76 
1,818 16 





$259,646 33 $149,770 04 $109.876 29 
CAICAGO AND ROCK ISLAND RAILROAD. 
The earnings of the Chicago and Rock Island 
Railroad for Sept., were as follows: 


PANGCNEOIE aa ctl tens dada ceed d05e Qe ae 
PION ics cans ccacdaceexqacsana 76,032 62 
NMR hose Kens aden deed cnn sads dae 1,800 00 

WOMB isa dctadacacano edad cee $141,790 07 


NORWICH AND WORCESTER RAILROAD. 
The earnings of the Norwich and Worcester road 


for Sept. were 





1854. 1855. 
Through travel.... .... 52,012 11 $3,115 70 
EAR) GO ince cece ccencs 14,387 10 12,280 56 
WIGAUES ica: adecdiwucs 12,813 94 15,862 22 
Mail, &c..., 0.02.00. 2,070 26 1,811 O1 
BOM Gada dann aeees $31,283 41 $33,069 49 
TRGNOARG on 6c. Secccuns sacs seus 4eee ans 1,786 08 


HUDSON RIVER RAILROAD, 

The Hudson River railroad receipts were 
Seph., 1854 .. .. cece cons sete ceca sac ae 
Sopt., 1806..... cece ccec ts*s cesccce MGIC OD 

Decrease .... reprrrererer, 
Receipts for 12 months ending Sept. 

“sae $1,869,804 74 

Receipts for 12 months ending Sept. 





ee ee 


80, 1854.... 200 sees cove coee ee 1,758,986 35 
Receipts for 12 months ending Sept. 
80, 1853.... ..-- cacu caer dsaada 1,298,617 09 


These figures show an increase in 1855 over 
1854 of $115,818, about 6)¢ per cent, 








a 


eh on 


a EE 
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MICHIGAN CENTRAL RAILROAD. 
The earnings for the Michigan Central road for 
Sept., 1855, were— 

Pas’grs. Freight. Misc. Total. 
1855.$159,126 16 97,185 57 7,227 02 268,538 76 
1854. 135,846 87 81,550 30 7,828 56 225,285 78 


er es 





Inc... $23,278 29 15,635 27 611 53 38,303 03 
ORANGE AND ALEXANDRIA RAILROAD, 
Receipts for passengers on Orange and Alexan- 
dria railroad, were for 


Bept., 1855... .... 2c. see cone oe ee $13,061 62 
BR, GUE ans ikcn secs cece avec cece BERTOGE 


=~ — 


NG i EIS ound eae sete CD Oe 
CLEVELAND AND PITTSBURG RAILROAD, 


Receipts for Sept., 1855.... .... .... -... $64,012 
44 Sept., 1854... .. 20 voce vee. 42,983 








Increase (50 per ct.).... .... .... .. . $21,029 
The earnings for the past four months have 
been: 
1854. 1855. 





DUD SS ouns.neas sacs. caas cee ee $56,019 
RK cies tone nse. sax os. Se 59,101 
nce 0500 g000 s06s neds WEGNEE 56,164 
September ................. 42,983 64,012 
Total... .... .... ---. $164,596 $235,296 
PNUD sas ces bag nee ene. evens $70,700 


CHICAGO AND BURLINGTON RAILROAD. 

The earnings of the Chicago and Burlington 

Railroad for the month of Sept., 1855 are as fol- 
lows : 

POCIENL once coee sees seve 


Passengers .... ..0. seve cece eee 
Os Bi PRAMS. Sac cei osice vise cece ces 


cece cose os QphdO, 800 79 
45,082 70 
1,389 29 
DOM. ax0:s000 Abe) babe. cen ne eee ee we 
The proportions of above earnings belonging to 
the Chicago, Burlington, and Quincy and the Cen- 
tral Military Track Roads are as follows : 
Freight. Passengers. Mails. Total. 
C. B.& Q.$65,127 86 18,728 50 517 86 84,374 22 
C. M. T.. 25,827 68 15,126 25 571 43 40,025 46 




















Total... $90,445 54 82,854 85 1,089 29 124,399 68 
MILWAUKEE AND MISSISSIPPI RAILROAD. 
The receipts of the Milwaukee and Mississippi 
Railroad Company for September 


vee cece. «$86,000 00 
60,153 64 


Increase, about 43 per ct.... .... $25,846 36 
Total receipts up to and including 

Sept., 1855.... 0... eee wees ween $445,450 62 

Total receipts for same period last 


BIO .coe veae cece cece seve e 
Sept., 1854........... sauibasidiaieeail 








303,545 80 


vee veee $139,904 82 





EMCTOARE ....00 vee coco 





Estiniated receipts for this year...... $650,000 00 
Last year’s receipts were.... ..-. 465,051 19 
NEW YORK CAN@LS. 

The amount received for tolls during the month 


Of Supt. Was.... cc... cece coos coos oo M$448,286 31 
Same period in 1854............... 412,288 87 


. $35,949 44 
434,663 81 





Increase in 1855.... .... +0... 
Same period in 1858.... .... s.++-- 


Increase in 1855 over 1853..... .. $13,573 00 
The aggregate amount received for tolls from 
t he commencement of navigation to 


Sept. 30 inclusive is........ ..-...$1,909,118 56 
at period in 1854.........+.... 2,006,848 27 


Decrease in 1855.... .... .00.. .- $97,784 71 








STONINGTON RAILROAD. 
The receipts of the Stonington railroad in Sept. 
were : 
1855. 1854. 
Passengers .... .... ...$16,377 27 $19,410 75 
Freight .........0.... 9,657 74 10,437 85 


Total ........ ...$26,035 01 $29,848 60 
Decrease in 1855.... .... eee sees eee $3,818 59 
WATERTOWN AND ROME RAILROAD. 

The following figures show the earnings of the 
Watertown and Rome Railroad for Sept. : 
1854. 1855. 
Passengers .... .... ...416,269 28 $18,175 12 
Freight .... .......... 25,648 79 26,513 20 
Malle, G6..0. co0e.00 888 70 1,255 83 








TOtal 060 cece sceMeagel. 17 $44,948 15 
Te ee ere 





Boston and Maine Railroad. 

At a late meeting of stockholders, the following 
excellent list of directors, for the year ensuing, 
was unanimously agreed upou:—James Hay ward, 
Samuel Batchelder, James H. Duncan, Gearge W. 
Kittredge, Peter T. Homer, Francis Cogswell, and 
Samuel Topliff. Messrs.Cogswell and Homer take 
the places of Messrs. Southmort Shaw and George 
H. Kuhn, of the old board, who decline serving 
again. 


Mr. Scuutrz, who has just returned from an 
extended western tour, takes this, the ouly me- 
thod in his power, of returning his acknowledg- 
ments for the many courtesies extended to him 
by Railroad Companies, and gentlemen connected 
with them. 


CINCINNATI. 
HEWSON & HOLMES 


AUCTIONEERS anv STOCK BROKERS, ? 


Have regular sales of Stocks, Bonds, and other Securities, 


EVERY 
WEDNESDAY ann SATURDAY, 
At 1 c’clock at the Merchant’s Exchange, 
AND IF REQUIRED, 
- - : 
SPECIAL SALES 
On MONDAY, TUESDAY, THURSDAY, anp FRIDAY. 
Orrices—Nos, 83 and 85 Walnut street, 
Where they offer at private sale 
A GREAT VARIBTY OF 
State, County, City and Railroad BONDS and STOCKS, 
NEGOTIATE 
LOANS, NOTES, BILLS OF EXCHANGE, 
AND COLLECT 
DIVIDENDS, LEGACIES, DEBTS, &c.. 


REFERENCE— Ohio Life Insurance § Trust Company Bank. 




















CINCINNATI STOCK EXCHANGE. 


KIRK & CHEEVER, 


Stock Brokers and Railroad Agents, 


NO. 83 WEST THIRD STREET, ly4 


CINCINNATI, OHIO. 


Railroads Stocks, Bonds, &c,, bought and sold on commission, 
Regular sales at public auction at the MERCHANTS’ EXCHANGE 


THIRD STREET 
STOCK EXCHANGE, 
CINCINNATI. 


J. L. HICKMAN & CO 


STOCK AND REAL ESTATE BROKERS, 7 
AND 


Auctioneers ; 
No. 36 West Third Street, Masonic Building. 


g 
Public Stock Sales daily 
AT 11 O'CLOCK A. M., 
AT THE THIRD ST. STOCK EXCHANGE AS ABOVE, 

=" PRIVATE SALE.—J. L. H. & Co always have for sale 

a choice variety of State, County, City and Railroad 
Bonds and Stocks; also, Bank and Insurance Works, and 
other Securities, NEGOTIATE LOANS on Stock, Notes, 
Bills of Exchange, Mortgages, &c REAL ESTATE SALES, 
whenever required, at the Srooxk Exonanesr, or on the 
premises, 


— 








RAILROAD TRACK SCALES. 


HE VERGENNES SCALE MANUFACTURING COM- 
PANY of Vergennes, Vermont, desire in this way to call 
the attention of the public to the fact that they will exhibit at 
the Fair ofthe American Institute, which opens at the Orystal 
Palace on Wednesday, 3rd inst-, one of their Mammoth Rail- 
road Track Scales, (Sampson’s Patent) the length of which is 
one hundred and nineteen (119) feet, and though it has a capa- 
city of 100 tons, it will also weigh a single pound with equally 
unvarying accuracy, They will aiso have on exhibition a smaller 
size, (an ordinary six ton Hay Scale) constructed on the same 
rinciples. The Company particuiarly invite the attention of 
ilroad and Transportation Companies, Civil Engineers, Mer - 
chants, Coal Dealers, and all others interested in the improve- 
ment of the mechanic arts, to the examination of their scales, 
which they are confident will show for themselves to possess 
many important advantages over all others now in use. 
N.B.—Patents fur the above scale have been secured in Eng- 
land and France, and will be disposed of on reasunable terms 
on application ro W. G. SPRAGUE, Secretary of the Com- 
pany at Vergennes, Vt, or to D. 8. CROSBY, No. 1 Court- 
landt st, New York. Im41 


IRON WORKS FOR SALE, 
‘| GLOBE IRON WORKS situated in and extending 

from 33d to 34th streets and directly upon the line of the 
Hudson River Railroad and the North River, This property 
consists of nineteen lots of ground with Machine shop thereon, 
140 feet by 60, and three stories high, a Foundry, 104 ft. by 80, 
Boiler Shop, 92 ft. by 60, and Brass Foundry, 25 ft. by 15. The 
above were built about four years since in the most substantial 
manner, all of brick, with slate roofs, and copper gutters 
throughout, and for strength and durability are unsurpassed by 
any in the city, 

They were constructed with especial reference to Locomotive 
and heavy Engine and Mill Work, and the location is admirably 
adapted to that business. The Engine and Boilers and all the 
tools with which the Works ure amply supplied are of the 
most approved style and workmanship and now in excellent 
running and working erder. 

The tools will be sold either with or separate from the 
buildings and lots, 

For terms &c. which will be made easy inquire on rhe pre- 
mises, or of G. B, Hartson, 1028 Broadway, or A. Smira, 
174 West 28th st., New York. 40tf 








IMPORTAN - 


Engineers, Contractors, 
AND OTHERS. 
JOHN WILEY, 851 Broadway, 


HAS JUST RECEIVED : 

THE PRACTICAL RAILWAY ENGINEER.—A concise 
description of the Eugineering and Mechanical Operations 
and Structures which are combined in the formation of rail- 
ways for public traffic ; with Facts, Figures, and Data, in- 
tended to assist the Civil Engineer in designing and execut 
ing the important details required for those great Public 
Works. By G. DryspALk Dempsey, C. E. Fourth edition, 
revised and greatly extended. Seventy one double quarto 
plates, seventy-two wood cuts, and portrait. 4to. Price 


$16.00. 

WEALE’S ENGINEER’S AND CONTRACTOR’S POOKET 
BOOK, for the years 1855 and 1856. 12mo, turk. $2.00. 
tee" Joun WILEY has also on hand the following desirable 
Works for Engineers: 

OUTLINES OF THE METHOD OF CONDUOTING A 
TRIGONOMETRICAL SURVEY. By Captain Frome, 
Royal Engineer. 8vo. Illustrated. $3.50. 

EXAMPLES OF RAILWAY MAKING. With Practical 
Illustrations, With specimens of American Bridges, &c. 
8vo. $3 50. 

HANDBOOK OF PLAIN AND ORNAMENTAL MAPPING 
AND ENGINEERING DRAWING, consisting of every 
style of embellishment und writing. By Benzamin P. WiL- 
son With colored plates, 4to, $12 00. 

HYDRAULIO TABLES, CO-EFFICLENTS and FORMULE 
for finding the discharge of water from orifices, notches, 
wiers, pipes, and rivers, By JoHN NeEviLLE, C. EB.  8vo. 
2.75. 

RALLWAY ENGINEERING, and FIELD WORK PRE. 
PARATORY to the construction of railways, &e., &e. By 
I. Baker. 8vo. $1.50. 

PRACTICAL TREATISE ON CEMENT AND MORTARS, 
By L. J. Vioat. Lvol. 8vo, $3.50. 

MANUAL OF TOPOGRAPHICAL DRAWING. By Lieut. 
R. 8. Smirn, U. 8. Army. 8vo. $1 50. 

Together with a large assortment of standard Eugiaeering 
and Mechanical works, a catalogue of which will be sent by 

mail to any one desiring it. 2140 


TORONTO & OSWEGO 
STEAMBOAT LINE, 


Alteration of Hours. 

hee ~ trains on the OOWEGO & SYRACUSE RAILROAD 

having changed their hours of departure, in connection 

with the Railroads to New York, these steamers will, in future 
leave Toronto as follows : 


“CHAMPION?” aynat? pie puhetualy. 
“MAYFLOW ER arian ater 


punctually, 

Wa" Passengers by these boats may depend on making 
connection with the Train arriving in New York on the ensuing 
evening, thus making the most agreeable and expeditious route 
to that city, and avoiding all night travel on railroads, 

Toronto, Sept, 21st, 1855. 4itf 
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RICHARD NORRIS & SON, 


RICHARD NORRIS. 





HENRY L. NORRIS. 


A Norris First-Class Passenger Engine. 
PROPRIETORS OF NORRIS’ LOCOMOTIVE WORKS, 


PHILADELPHIA. 
ESTABLISHED 1831. 


17th street above Callowhill,'embracing both sides of Three Squares. 
ENGAGED EXCLUSIVELY IN THE MANUFACTURE OF LOCOMOTIVE STEAM ENGINES. 








A Norris First-Class Freight Engine. 


ANUFACTURE to order, Locomotives of any arrangement, weight, or capacity. In design, material, and workmanship 

the Locomotives produced at these Works are equal to, and not excelled by any. The iron used in construction is ail 

made on. the spot, from selected scraps, filed and faggotted under steam hammers, ensuring soundness and strength, The 
Wheels are also made on tbe spot, from established quality Charcoal Cold B'ast Iron, and of a form to ensure strength. The 


workshops are filled with the most approved tools, and a large force of experienced workmen. 


The proprietors apply their 


whole time and attention to their business, and may always be found during working hours at the Works and from their ex- 
tensive facilities, with a larger extent of shops, and equipment of tools and machinery, than any other Works, they are enabled 
to meet demands for their work commensurate to their facilities which are fully equal to Three Complete Locomotives every 


six days. Liberal terms extended, and work guaranteed. 


Every descripticn of material for the renewal or repair of Locomotives furnished promptly. Constant supplies of Lowmoor 
and Bowling Tyre Bars always on hand, ready to bend, weld, and form to any diameter, so exact as to render turning out 


unnecessary. 


_—__ 
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ROUTE THROUGH CANADA, 


Connecting the Eastern Cities with Lakes HURON, 
MICHIGAN anp SUPERIOR, 


ONTARIO, SIMCOE, «& 
Huron Railroad. 


ROM TORONTO to COLLINGWOOD, and froam thence 
by the following magnificent Low-pressure Steamers to 
places as undermentioned. 


KEY STONE STATE, ic" 


Captain, J..0. Richards. 
LADY ELGIN, oto 
QUEEN CITY, .2%ose, 
NIAGARA, 


1,000 tons burthen, 
Captain FP. Miller. 
One of which, on arrival of Afternoon Train at Collingwood 
from Toronto, leaves for Chicago, on 
_ TUESDAYS, THURSDAYS, and SATURDAYS, 
calling at Mackinaw, Twin Rivers, Manitowoc, Sheboygan, 
Pert Washington, Milwaukee, Racine, and Kenosha, 


LOUISIANA 850 tons burthen, Capt. Daven- 


port, will leave Colli ‘ood 
every FRIDAY EVENING, for 7D Bay. Reuning— 
leaves Green Bay every TUESDAY MORNING. 

ToRonTo, Sept, 29th, 1855, Alte 








ONTARIO, SIMCOE, & 
HURON RAILROAD. 


Se Se SS Se Se we 


FALL ARRANGEMENT. 
OMMENOING on MONDAY, the 3rd of September, the 
trains on this road will run daily, (Sundays excepted), as 


follows— 

Leaving foot of Bay st. TORONTO: 
MAIL TRAIN at 7.45 a.M., arrives at Collingwood at 12 a.m. 
ACCOMMODATION TRAIN at 3.30 p.m., arrives ct Colling- 


wood, 7.45 P,M. 
RETURNING. 
Leaves COLLINGWOOD: 
MAIL TRAIN at 3 45 p.m., arrives at Toronto at 8.15 P. m. 
ee TRAIN at 6.00 a.M., arrives at Toronto 
at 9. -M. 





Both Trains etop at Fleg Stations, 

Stages run to Thornhill and Richmond Hill Villages, in con- 
nection with the Trains, 

These Trains connect with the Steamers on Lakes Huron 
and Ontario, with a line direct from Oswege, Niagara Falls, 
Rochester, Kingston, &c , to all Lake Michigan Ports; and 
with the Sault Ste, Marie, Bruce Mines, and Lake Superior 
Boats at Mackinaw. 

Mail train connects with the Steamer on Lake Simcoe, 
which will leave Bell Ewart daily, on the arrival of the Train 
from Toronto, and will run to Orillia on Lake Couchiolling, re- 
turning to Bell Ewart in time for train to Toronto same 


evening. ABR : 









Railroad Iron. 


50 TONS ‘Guest’ rails, Erie apne Be Ibs. to the 

yard, to arrive in November, for by 
ELLIOTT & CO., 

40tf No. 4 William st. 


LOCOMOTIVE FOR SALE. 


= sale a Locomotive Engine. 
Weight about 25 tons. 

Cylinders—15 }¢ x22. 
Driving Whee!s—5 4 ft. diam. 
Boiler—48 in. inside diam. 
160 Copper Flues—2 in. inside diam., 11} ft. long. 
Fire Box—50x39 in. inside. 
Capacity of Tender—about 1,806 gallons, 
Gauge of Machine—4 ft. 84 in. 

The above engine is newly completed and is warranted in 
every respect, and can be delivered to apy point West. For 
further particulars apply to 

CLARK & JESUP, 


General Railroad Agents, 
70 BEAVER 8r., N. Y. 
Engines of other dimensions for sale. Apply asabove. 4t40. 


CANNEL COAL COMPANY, 


OF 
COAL RIVER, VIRGINIA. 

oo Company, haying expended over $200,000 in develop- 

ing their property. are now sending Coal to market. They 
own 7,800 acres, containing both Cannel Coal and also a very 
fine variety of Splint Coa), suitable for steamboats and manu- 
facturing purposes. Their land has a river frontage of over 
fine miles—the mines open directly upon the river 360 miles 
frum Cincinnati, and are at least 225 miles nearer that market 
than jhe mines of Pittsburgh, which have heretofore been the 
chief sources of supply for Cincinnati. 

Cost of Coal in Cincinnati from the CANNEL COAL COM- 
PANY OF COAL RIVER, Va., Five to FIVE AND A-HALF 
cents per bushel. Cost of Coal in Cincinnati from the PITTS- 
BURGH mines, SEVEN AND A-HALF cents a bushel. Average 
price at Cincinnati for last twelve years—10 cents a bushel. 

The Company can now mine 8 to 10,000 bushels daily, and 
owing to their extensive river frontage cau easily treble this 
quantity. ~ 

A full report of the condition of the Company may be ob- 
tained, and the balance of the stock subscr:bed for, at the of- 
fice of J. A. UNDERWOOD & SON, 

22 Exchange place, New York, 

New York, 30th August, 1855. 1m37 


To Railroad Contractors. 


Le 
IMRPRRRT RRPARE 
_—— oe 














7 =in- 
it mimesasce Hi 
1% i i i i. . an 
ROPOSALS will be received by the subscriber, from re- 
sponsible contractors, until October Ist, for the Grading, 
Fencing, Superstructure, and Equipment, together or separate- 
ly, of a railroad about fifteen miles long in the vicinity of this 
city. 

The Map, Profile, and Plans of the work, may be seen, and 
any further information obtained on application to the under- 
signed, after 2 o’clock p.M., at No. 22 Courtlandt ae N.Y. 

Ei, 
mgineer. 
4136 


OLIVER Hi. at 


A 
toil EF 
New Yorks, Sept. 5th, 1855. 





Notice to Contractors. 





Orange Mill Post Office. 
St. Johns River, Filo., August 20th, 1855. 

EALED PROPOSALS will be received at this office until 

tne 20th day of August, 1856, for constructing a Canal 
with its necessary appendages, such as Lift Locks, Guard 
Locks, Basins, é&c.,) from Lake Harney on the St. Johns river, 
to Indian river, a distance of thirteen miles and 3,410 feet ; 
authorized by the General Assembly of the State of Florida 
at its session of 1854 and ’55, entitled “An Act to provide for 
and encourage a liberal system of Internal Improvements in 
this State.” 

Proposals will specify, the amount for which the work will 
be done ; the mode and manner in which payments are to be 
made, whether in Lands, or Money, or portions of each, 

Maps, Profiles, and Estimates can be seen at this office, and 
any information obtained by addressing the undersigned at 
“Orange Mill Post Office, St. Johns River, Florida.” 

Proposals will be received for constructing a RAILROAD over 
the same ground. . L. . 

ly35 State Engineer, State of Florida. 


NOTICE TO 
Railroad Contractors. 


OFFICE OF STATE ENGINEER en anon § 








. undersigned hereby wishes proposals addressed to 

him at Petersburg, Va., till the 25th day of October next 
ensuing, for the execution of the masonry of two bridges of 
the Norfo!k and Petersburg Railroad. 

The sites of these bridges occur nea Petersburg, and are 
w.thin 800 feet of each other. 

They contain in about equal quantities some 2,200 cubic 
yard of masonry. 

Plans and —— may be seen at the Division En- 

ineer’s office in Petershurg. 
ye 0 

6188 Ohsef Engineer, 











en uaa 
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To Civil Engineers and Con- 


tractors. 


UST PUBLISHED—A set of Tables for finding, at a glance, 
the true cubical content of Excavation and Embankments 
for all Bases, and for every variety of Ground and Side Slopes. 
By M, B. Lyons, Associate Engineer, Lebanon Valley R. R. 
The Tables are 24 in number, printed in clear, bold type on 
sheets of tinted paper, 25x16 inches. Sold in separate sheets, 
at 25c. each, or the whcle handsomely bound in cloth in one 
volume for $7.50, by Josepu Ilurry, 139 Chestout st., Phila.; 
Wa. Minirix, Baltimore, M¢.; EnrwistLe & Son, Alexan- 
dria, Va.; MoCxiear & Co., Toronto, 0. W., and by atl book- 
sellers. 
Testimonials may be seen at the office of this paper. 3stf 


Notice to Contractors. 













@2ocegangocc: ms 
Oy fists clo alels aretals 


ROPOSALS will be received at the office of the HENDER- 
son & Nasnvitie Rarroap Co., in Madisonville, Ken- 
tugky, until the first Monday in October next, for the grubbing, 
clearing, grading, and masonry of said road or any part there- 
of. The work will be divided into convenient sections to suit 
bidders, of not less than balf a mile, Proposals will be opened 
at the city of Henderson on the said first Monday in October, 
at which time and place the Board of Directors will meet for 
that purpose, E. G. SEBREE, Pres’t. 

t3: Cuas. Seymour, Chief Engineer. 


$750,000 
NEW YORK & HARLEM RAILROAD 
SECOND MORTGAGE 


Seven per cent. Bonds. 


fae THE UNDERSIGNED OFFER FOR SALE 
SEVEN HUNDRED AND FIFTY THOUSAND 
DOLLARS of the SECOND MORTGAGE SEVEN 
PER CENT. BONDS of the NEW YORK AND 
HARLEM RAILROAD COMPANY, part of an Is- 
sue of One Million Dollars. 

These Bonds are secured by a Second Mortgage 
upon the road, upon which has been expended 
more than $8,000,000, ard, with the first issue, 
will make the mortgage incumbrance upon the 
Road four million dollars, or less than half its cost 
up to this time. 

This mortgage covers a large amount of real 
estate in this city, as well as many parcels on the 
line of the Road, not included in the first mort- 
gage, upon the rolling stock and furniture of the 
Road, valued, (as per inventory of 31st March 
last,) at $781,029. 

The Bonds are issued with Interest Coupons at- 
tached, payable on the first days of February and 
August in each year, and the principal reimburs 
able on the first day of August, 1864. 

The mortgage is made to the Farmers’ Loan 
and Trust Co. of this city, as Trustees for the 
Bondholders, and recorded in all the Counties 
through which the Road passes. 

The proceeds of the Bonds will be applied to 
the payment of the floating debt, and tne com- 
pletion of the double track to White Plains. 

The security upon which these Bonds are based 
is believed to be in all respects ample. The an- 
nual gross earnings of the Road now exceed one 
million dollars, and the prospective business is 
highly encouraginvg. Circulars containing a de- 
tailed statement of the property pledged for the 
above loan, and any further information respect- 
ing it, can be had upop application to WILLIAM 
A. WHITEHEAD, Treasurer of the Company, 
No. 1 Centre street, New York, or to 

WM. ALEXANDER SMITH & CO., 62 Wall st., 

New York, 8th August, 1855. 1m.35 





LOCOMOTIVE ENGINES 
FOR SALE. 


|= Virginia Central Ra‘lroad Company have several loco- 
motive engines which are too light for the service new re- 
quired on the road, and which it is desirable to sell, or exchange 
for others of a heavier class, 

These engines are in good order and in regular daily service, 
— are recommended to parties needing locomotives of their 
Class, 

They are for the usual gauge of 4 fect 8}¢ inches, all eight- 
wheeled, and outside connected. 

Weight from 13 to 16 tons. 

They are from—Morris & Brotuer of Philadelphia, and 

TaLsot & Brotusr of Richmond. 


For further particulars apply to the undersigned. 
H, D, WHITCOMB, Supt 
6139 RicHMoND, Va, 


FIRE BRICK WORKS, 


READING, PENNA. 


Works, Phila., or at any place in the United States, 
Address : ISAAC BERTOLET, or 
6m37 WM. A. WELLS, Agent. 





Notice to Contractors. 


ENGINEER’S OFFICE CHARLESTON & SAVANNAH R, R. 
Charleston, Sept., 21, 1855. 


EALED proposals will be received at this of- 
fice until the 9th day of October, 1855, for 
WOODEN BRIDGES on piers and abutments of 
masonry, over Ashley River, on the line of the|/as are presented by the nature of the site, and the advantages 


IRE BRICK celebrated quality, delivered to order at the 


EXTENSIVE SALE OF TOWN LOTS, 


KENTUCKY CITY, 


IN THE 
COUNTY or HICKMAN, STATE or KENTUCKY, 


On the 22d of October, 1855. 

\ Vi E beg leave to invite your attention to our extensive sale 

of TOWN LOTS, which we propose to make at public 
outery, commencing on the 

22p OF OCTOBER NEXT, 

in &@ NEW TOWN, recently laid off and established in the County 
of HICKMAN, State of Kentucky, on the East bank of the 
“KI River, to be hereafter known as 


ENTUCKY CITY. 


Our prominent object is to secure the rapid growth of the 
place, but we wish to hold out no other inducements than such 


Charleston and Savannah Railroad. Three lines of an eligible location, rich surrounding country, fertile soil, 


foot of Valhoun street; another near the northern 
about eight miles above. 
depth about 35 feet at low water. 


greatest depth about 30 feet. 


yards ; in the other about 1400 cubic yards. 
The river bottom is a bed of soft alluvial mud, 


. : salubrious climate, and the most favorabl iti . 
are proposed : one crossing from a point near the |}. ~ ae ee oe 


let and access both by railroad and river. 
We wish to interest the Merchant, the Factor, the Artizan, 


limit of the city; the third near Bee’s Ferry the Trader, and the Mechanic, and induce them to settle in our 
‘ The width of waterw ay city—to all such we say, look at the prominent facts connected 


with this location, and judge whether its future is not to be 


on the first line is about 2500 feet; the greatest) brilliant, far surpassing any of its neighbors, The site for KEN- 

At the second, | TUcKY Ciry is high, never interrupted by overflow, or anything 

the width of waterway is about 2000 feet. the of that sort, It is below the mouth of the Ohio, and of course, 
¢ ’ 


below all the obstructions in navigation from low water in sum- 


At the third, | mer, or the ice in winter, 
the waterway is about 800 feet wide and 24 feet i E 
deep. The range of the tide is from 5 to 9 feet, | "PO" the river, from New Orleans to St. Louis, with an enduring 


The Harbor along the front of our town is equal to any found 


and permanent bank. The soil of the interior is very fertile, 


The quantity of masonry in either of the long} the climate salubrious, and the country rapidly settling with 
Bridges, will be between 5500 and 6000 cubic| wealthy farmers. Our forest furnishes timber proverbial for its 


excellence and variety ; and a spirit of enterprise and industry 
is awakened among our citizens generally. Within the limits of 
Kentucky O1ty the Mobile and Ohio Railroad Company have 


resting upon a stratum of clay and small shells, |!ocated a Northern terminus of their road, with twenty acres 


about 8 feet thick ; under this is the mar). 


Proposals will also be received for building these 


of land, appropriated for Station and Depot grounds, Machine 
shops, Foundry, Engine houses, &c. 
By a regular line of Packet Boats, a daily connection with 


Bridges, by using for the piers cast iron cylinders, }the Illinois Central Railroad, at Cairo, will be had, and by this, 
driven by Dr. Pott’s pneumatic process ; and also |¥0u Will see that the vast stream of travel from the Eastern to 


for building them upon piers of piles. 
The superstructure will be truss-framed, on 
Howe’s plan. 


the Southern cities, and from the South-west, will be poured in 
upon us, 
The immense interchange of commodities created by a line 


The spans on the stone and iron of roads extending from the Guif of Mexico to the Northern 


L i L : 4 - ; 
piers will be 140 feet, the truss frame 21 feet akes, crossing so many lines of latitude, must in a great 


high. 


height of the truss 12 feet. A double draw, giving 
Bridge. 

Contractors intending to submit proposals, may 
obtain specifications of the work by application at 
this office, where, also, they may examine detailed 
drawings of the Bridges. 


masonry, for the cast iron piers, and for the su- 
perstructure. 
brace piers and superstructure, 


should undertake all the work of either Bridge. 
Proposals should be addressed to the under- 
signed, and endorsed ‘Proposals for Ashley 
Bridge.” JAS. 8. WILLIAMS, 
39 Chief Engineer. 





Builders, &c. 


lowest market rates, for cash or approved credit— 
Flat, H, and Bridge Rails, American make. 
Best Rolled Railway Axles, 
Best Wrought do. do, any pattern. 
Wrought Iron Chairs, approved patterns, 
Best Hook Head Spikes, all sizes. 
Best Quality Bar Iron, used in machine shops. 


may be wanted, 


the above articles, will be allowed for 
Old Rails or Scrap Iron, 
Do, Axles or Tyres, 
Do, Steel Springs, 
Wrought and Cast Iron Turnings, 
Broken Car Wheels, 
Old Cast or Wrought Chairs, 


Address— HENRY G. NICHOLS & CO., 
Commission Merchants, 
6m20 79 Water st., New Yorr 





- ‘ELLERY & GIBBONS, 


No. 10 WALL §r., 


Bonds and Financial Securities in general. 
REFERENCES, 


+ & q., N. ¥. 
Sizas K. Everett, of Everett DRExeL & Co., Bank’s,Philad. 
& Brown, N, 


Y. 8. 
WSLLS, Fanco & Co. 18tf | Am: Hxchange Bank, 











Proposals may be submitted separately for the 


To Railway Companies, Car 


HIE subscribers are prepared to furnish at short notice, at 


They will also contract to re-roll Old Rails of any pattern that 


The highest market value in cash, or in exchange for any of 


Ppa, Seat Oc’n B’k, | ConNELIUS W. LawreEncz, 


AMUBL WILLETS, Pres’t of 


measure take place in the warehouses of Kentucky Ciry, for 
here the chain of railroad is broken, and the link between this 


For Pile Bridges the spans will be 60 feet, the | Place and Cairo must be supplied by steamboat transportation, 


hence in our warehouses and upon our wharfs must accumulate 
the Cotton and Sugar, the Rice and Tropical Fruits of the 


two openings of 65 feet each, is required in each|South, brought up by our railroad, to be exchanged for the 


Provisions and Bread stufis, Hemp, Bale Rope, aud Bagging, 
and all the products and manufactures of the West and North, 
brought down to us upon the railroads and rivers from above. 

You may yourself judge of the amount of employment 
promised by this to the mechanic and citizen, the field of enter- 
prise open to the speculator, and the extent of profitable in- 
vestment offered to the capitalist, by the amount of produce 
annually borne upon the Mississippi river, computed last year, 
we believe, at two hundred and fifty millions of dollars, and 


Bids for the Pile Bridge will em- the number of persons engaged in travel of which we have no 


means of getting an estimate, 
We request public atteution may be directed to the considera- 


it would be preferred that one Contractor | tion of these facts, the just claims of our future city properly 


weighed, and we would be pleased to have you with us on the 
day of our Public Sale of Lots. 
Respectfully yours, 
E. I. BULLOCK, 
W. H. H. TAYLOR, 
BEN. EDWARDS GREY, 


Trustees and Proprietors. 
Kentucky City, July 1855. 36 


Meigs & Greenleaf, 
Office No. 23 William st., 
ILL give prompt attention to the purchase and sale of 
STOCKS, BONDS, &c., strictly on commission, Orders 
resj ectfully solicited, 
HAS. A. MEIGS, late Cashier Am. Ex, Bank. 
A. W. GREENLEAF, late of No. 2 Wall st. 

REFERENCES: American Exchange Bank, Bank of the Re- 

public, Metropolitan Bank, Merchants’ Bank. ly18 


Clean Cop Waste. 


HE undersigned are prepared to supply wiping stock of 
best quality, put up compactly in packages of 10 to 1,200 
lbs. each. Directions for shipment should accompany orders 
which will be promptly executed. 
"J. M. HALL & CO., 
4m34 20 Gedar st., New York. 


BAILEY’S 
Patent Reclining Car Seat. 
Patented October 10th, 1854. 
HIS VALUABLE IMPROVEMENT IN CAR SEATS 
combines utility, comfort, elegance of appearance and 
economy of space, and is unrivaled by any seat now in use. 
It can be made to recline at any desired angle at the will of 











ANKERS, DEALERS in DOMESTIO and FOREIGN] the occupant, without any of the usual fastenings or catches. 
EXCHANGE, &c., are prepared to negotiate Stocks, | It is simple in construction, not liable to get out of order, and 


neither in weight of material nor cost exceeds the ordinary Car 
Seat. 
Railroad Companies and Car Builders are invited to call 
and examine the set at the office of 
WARD & SINCLAIR, 102 Broadway, N.Y., or 
BRIDGES & BROTHER, 64 a “ N.Y., 





i 2 where orders are received, 
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LA MOTHE’S PATENT IRON RAILROAD CAR. 





E are now prepared to furnish this Car to railroad com- | 

panies at short notice and reasonable rates, | 

Notwithstanding its extraordinary advantages, the prices 

will be arranged wholly with reference to the cost of construc- 
tion—without regard to patent rights, 

We are now building passenger and freight cars for several 

companies; and it is desirable that parties ordering give early 

notice of their wants, 


The striking features of this principle are :—simplicity— 
cheapness—durability—superior safety in cases of accident— 
facility of repairing when damaged—an@ less weight compared 
with the wooden cars of the same capacity; these cars for 60 
passengers are more than two tons lighter than the ordinary 
cars, while the strength is immeasurably greater. 

We guarantee these points in the acceptance of order's. 

The advantages may be tested by personal observation in 


RISDOU= GOSGER Se 


this city. Detailed descriptions of the cars will be forwarded 
to parties wishing them. 


ALFRED_SEARS, 
Civil Engineer and Architect, 


Agent. 
orrice—9 SPRUCE ST., NEW YORK. 








~ New York and Erie R. R. 


On and after Wednesday, Sept. 19th, and until further notice 


PASSENGER TRAINS 
ba’ leave Pier foot of Duane street, Eee 
as follows, viz :— 


Dunkirk Express, at 6}4 a.m. for Dunkirk. 

BurraLo Express, at 64 a.m., for Buffalo. 

MAIL, at 84 a.m. for Dunkirk and Buffalo, and intermediate 
stutions.— Passengers by this train will remain over night at 
Owego, and proceed the next morning. 

RocKLAND PASSENGER, at 3 p.m., (from foot of Chambers 
St.) via Piermont for Suffern’s and intermediate stations. 

Way PassenGer, at 4p.m., for Newburgh and Otisville, 
and intermediate stations, 

Nicut Express, at 5}¢ p.m. for Dunkirk and Buffalo. 

EmiGrantT, at 6 p.m., for Dunkirk and Buffalo and inter- 
mediate stations. 

On Sundays One Express Train—at 5% p.m. 

‘These Express Trains connect at Elmira, with the Elmira & 
Niagara Falls Railroad, for Niagara Falls, at Buffalo and Dun- 
kirk with the Lake Shore Railroad for Cleveland, Cincinnati, 
Toledo, Detroit, Chicago, etc., and with first class splendid 
steamers for all ports on Lake Erie. 

20. tf. D. C. McCALLUM, General Sup’t. 


STEAM BOILERS. 


Weissenborn’s 
PATENT APPARATUS ror tut PREVENTION 


Encrustation in Steam Boilers, 


Y means of this apparatus all scale or encrustation in 

Steam Boilers is entirely prevented This is accomplished 

by separating the encrusting matter from the water before it 

enters the Boiler, the apparatus for which purpose is perfectly 

simple in its construction and management, and occupies little 
space, 

It has be2n in operation for about two years in Germany, 
during which period there has been no encrustation in the boilers 
of the establishment there using it, with the same water which 
had previously encrusted from 4 to ¥% of an inch per month. 

It has been used for about seven months in the United States 
and the undersigned can satisfy ull inquiries by certificates of 
the parties using it showing similar results, 

It is likewise as applicable for Marine and Locomotive as 
for stationary engines. 

Lithograph drawings and further descriptions of the appara- 
tus will be sent to parties so wishing them. 

The patent right for the use of this apparatus will be sold 
for Counties or States or for ange machines, on-application to 

AMES WHITMAN 


Delmonico’s Ho 





S4tf 


Philadelphia, Wilmington & 
Baltimore Railroad. 
UNITED STATES MAIL ROUTE TO THE 
SOUTH AND WEST. 


| 








frains will leave the Southern and Western Station, corner of 
Broad and Prime streets, Philadelphia, at 8 30 am. 12 45, 3 and 
11 pm. 
FARE BY THROUGH TICKETS TO THE SOUTH. 

From New York to Wilmington...........--..-...---- 

do do een — 
From Philadelphia to Wilmington 
d 





do oO Wittens OO 
do do Petersburg..........- nisdemeneain 9 0 
do do EE Seiten cna dactanminni 8 OC 
FARE BY THROUGH TICKETS TO THE WEST. 

From New York to Cincinnati.....................--. 
do do Louisville............- 

From Philadelphia to Cincinnati ~ 
do do Ee ee 





From New York to Indianapolis... ....-.-.......-...- 16 00 
An extra charge will be me for weals and state rooms on 
board the boat, GEORGE A. PARKER, Sup’?. 


Railroad Chair Machine 
FOR SALE. 


NE of the best Railroad Ciair Machines now in use, in per 
fect order, together with the Patent Right for the United 
States, is offered for sale at a bargain, 

This affords a rare chance for the establishment of a Chair 
Factory in the West, at some point where iron is plenty and 
good. Apply to N. DAVIDSON, 

34tf 9 Spruce st., N.Y. 








4,000 Tons Railroad Iron. 


ROPOSALS will be received by the under- 
signed for the delivery before the 1st day of 
November, 1855, at the port of Monitowoc on Lake 
Michigan, of 4,000 tons rails to be of not less 
than 56 nor more than 60 lbs. to the yard. Also 
100 tons wrought chains, and 2,200 kegs of spike, 
to be approved of by Charles L. Prescott, Esq., 
Chief Engineer of the Monitowoc and Mississippi 
Railroad Company, for which cash will be paid on 

delivery. For particuiars apply to 

CHARLES STEARNS, 








tel 
25 Broadway, New York, 


4 Hanover st, 


Fulton Iron Works and Car 


Factory. 
W. W. WETHERELL, Proprictor. 
ELIJAH PACKARD, Superintendent. 


SANDUSKY, OHIO. 


HE PROPRIETOR OF THE ABOVE NAMED EXTEN- 
sive works, takes pleasure in informing his friends and the 
public generally, that he has fortunately secured the services 
of MR, E. PACKARD, now of Worcester, Mass., late one of 
the firm of THRESHER, PackarD & Co., of Dayton, Ohio. 
The skill and competency of Mr. P. are matters with which 
Western Railroad men are too familiar to need any comment, 
and will be understood by customers as an important guaranty 
of the best and latest style of Railroad Work. 

The Proprietor has made provision for enlarging his already 
extensive Works, and expects to be able to meet every de- 
mand in his line of business. He will furnish, upon short no- 
tice, First and Second Class PASSENGER CARS, BAGGAGE, 
FREIGHT GRAVEL and all other kinds of Cars now in use, 
of the best quality and at the lowest pricess. He will also fur- 
nish, upon like notice, and at the cheapest rates, CAR 
WHEELS and all other kinds of Railroad Castings. 

He has secured the right of WASHBURN’S CAR WHEEL, 
together with several other Patterns of the most approved 
styles. 

No expense or treub:e hasbeen spared in his preparations 
to meet the demas ¢ +i,e public in his line of busi and 
he hopes for alibera; ironage. W. W. WETHERELL. 

August 2, 1852. ly40 


FOR SALE LOW. 


WO second hand Locomotive Engines and Tenders, pretty 

well worn ; would answer for light work. They are about 
15 tons weight, are built in the ordinary manner, with outside 
eylinders and two pair of connected driving wheels and truck. 
They are in fair running order and are now in use, transport- 
ing coal on the Beaver :leadow Railroad. Application may 
be made to A G. BRoaDHEAD, Sup’t, Mauch Chunk, Carbon 
Co., Pennsylvania, or at the office of the Beaver Meadow R. B. 
& C, Co., No. 84 Walnut st., Philadelphia. 4139 


D. P. BROWN & CO., 


COAL OPERATORS, 
POTTSVILLE, PA., 


LT AVING completed ;their model,Coal Breaker enabling 

[sp —a* prepare One Thousand tons per day clear .of 

slate, bone, and dirt, are now prepared to receive orders for the 
of Redash 








various kinds Coal of Broken, Egg, 
Stove and Chestnut which they offer for gn the most favor 
able terms, sit 
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ee Oliver W., 


Chief Eng. Pittsburg and Connellsville R.R. Co., Pittsburg, Pa. 


Edward Boyle, 


Chief Engineer, 2d, 8d, and 9th Avenue Railroads New York 
"Office 128 Chambers st. 








Clement, Wm. H., 
Little Miami Railroad, Cincinnati, Ohio. 


Cozzens, W, H.,, 
Engineer and Surveyor, St . Lo tis, Mo. 


Alfred W. Craven, 
Chief Engineer Croton Aqueduct, New York. 


Charles W. Copeland, 
Steam Marine and Railway Engineer, 
64 Broadway, New York. 


ing taps OB M.O., 


Engineer. Office Swanton Coal and Iron Co., 
xchange Place, Bautimorr, Md. 


ae: Floyd-Jones., 
Division Engineer 3d and 12th Divisions, 
ILLINOIS CENTRAL RAILROAD, 
Vandalia, Il. 


Gay, Edward F., 
Civil Engineer, Philadelphia, Pa. 
Gilbert, Wm. B., 


Syracuse aud Binghamton Railroad, Syracuse, N.Y. 


Gzowski, Mr., 


__St. Lawrence and Atlantic Railroad, ne I Canada. 














Civil and 

















Ohio and Indiana Railroad, Bucyrus, Ohio. 
Steele, J. Dutton, 


Pottstown, Pa. 


Shanly, Walter, 


Chief Engineer Bytown and Preasoit Railway, 
Prescott, Canada. 


Charles B. Stuart, 


Consulting Engineer, 23 William str., New York. 


Edward W. Serrell, 


Civil Engineer, 23 William : st. New York. 


Trautwine, John C., 
Civil Engineer and Architect, Philadelphia. 


Troost, Lewis, 
Alabama and Tennessee Railroad, Selma, Ala. 


bears A. ms Warford, 


8 hb: Railroad, I 


Benjamin W atkins, 


Architect, Engineer, and Suspension and Railroad — 
Builder, Port Gibson, Miss, 























Chief Engi Pa 








Wm. J. Young 


H4s removed his Engineering and Surveying Instrument Man 
ufactory to No. 33. North Seventh Street” Philadelphia. 


Knox & Shain, 


Manufacturers of Engineering Instruments, 46}4 Walnut st., 
Philadelphia. (7'wo premiums awarded.) 








ENGINEERS. Charles L. Schlatter, SEYMOUR, MORTON & CO., 
bene ~~~ +" ae a General Railroad Agency 
Atkinson, T. C. , 
Mining and civil Engineer, Straughan, J. R., ore oe ee, BUILDING, 


A= prepared to contract for the construction and equip- 

ment of railroads in any part of the country; also to 

furnish corps of Engineers and Contractors ; Locomotive En- 

gines and Oars; Railroad Iron, Chairs, Spikes, Switch-irons, 
? 

They will also sell or negotiate loans on all kinds of Railroad 
Securities. 

Sgymourk, Morton & Co. have to dispose of at private 
sale, in amounts to suit persons desirous of Investing, a large 
amount of valuable Railroad and other Securities 

The members of the firm having had a large experience as 
Civil Engineers, on some of the most important public works in 
this country, also tender their services as Consulting En- 
gineers to those engaged in the construction of Railroads 


N 
Wheel Barrows and Hand Trucks. 
A LARGE assortment of WHEELBARROWS, including 
three different sizes, handsomely finished, for stores, 
shops, gardens, and city use generally. Also a large lot of 
CANAL and RAILROAD BARROWS 
all made in the most substantial manner, to which the attention 
of contractors is directed. 
Also, HAND TRUOKS, of various sizes, used in stores and 
warehouses, for moving benes, bel bales, bags, &c., &c. 


BLACKSMITHING. 


The subscriber informs his friends and the public, that in 
connection with his Agricultural Implement and Machine 








y13 | Works, he has erected an extensive BLACKSMITH SHOP 


and is now prepared to turn out Blacksmith work of every de 
scription, such as Picks, Crowbars, Miners’ Tools and Drills, 
Stone Cutters, Chisels, Wheelright work, &c., &¢., at the 
shortest notice. He desires to call the attention of Contractors 
to the facilities of his establishment, which is the largest in the 
city. 

ts Ali orders tor Agricultural Implements, Contractors’ 
Tools, Turning, Sawing, Blacksmith Work, &c,, &c., promptly 


attended to. 
38tf F, 8. BOAS, Reading, Pa. 





Grant, James H., 
Nashville and Obattanooga R. R., Nicojack, Tenn. 


~ ‘Theodore D. Judah, 


Chief Engineer, Sacramento Valley Railroad, 
Sacramento, Cal. 








Martin Green, 
Chief Engineer and Superintendent, Missnspp Central R. R., 
Holly Springs, M 


Robert B. Gorsuch, 


Civil and Mechanical, Steam and Hydraulic a 
Tabernacle Building, 340 Broadway, N.York. 


Holcomb, F. P. 


Chie Eng. Augusta and oe and Savannah an 1 P nosa- 
cola Railroads, Marthasville, Macon Co., Ga. 


S. W. Hill, 
Mining Enginerand Surveycr, Eagle River, 
Lake Superior. 


D. Mitchell, Jr., 


Chief Engineer Pittsburgh and Steubenville, and Chartiers Valley 
Railroads, Pittsburg, Pa. 


Samuel McElroy, 


Assistant Engineer, New York Navy Yard. 


Mills, John B., Civil Engineer, 


Sackets Harbor and Saratoga R. R., 24 William St., N. Y. 


Morris, Ellwood, 
Engineer and Agent DAUPHIN & SUSQUEHANNA 0O., 
Cold Spring, Lebanon Co., Pennsylvania, 




















18tf 





BUSINESS CARDS. 


Railroad Instruments. 


IHEODOLITES, TRANSIT COMPASSES AND LEVELS 
on a new principle, with Fraunhofers Munich Glasses, Sur- 
veyors’ Compasses, Barometers, Chains, Drawing Instruments, 
etc., all of the best quality and workmanship, for saie at unus- 
ually low prices by E. & G. 'W. S®LUNT, 
_New York, Dec. 1, 1851. No. 179 Water stre et. 


The Troy tron Bridge. Co. 


RE prepared to erect Iron Bridges or Roofs, or any kind 

of bearing trusses, girders, or beams, to span one thou- 

sand feet or under, of any required strength, in any part of the 

country. Their bridges will be subjected to severe tests, and 

can be built for about the price of good wooden ones. Address 
G. L. BLANCHARD, Troy, N. Y. 





April Ist, 1855. 


W. G. ATKINSON, 


CIVIL ENGINEER, SURVEYOR anv DRAFTSMAN, 
CUMBERLAND, Maryland. 

AILROAD routes located, planned and estimated. Maps 
and Reports furnished. Researches made for Coal, Iron, 
Copper, Lead and other Minerals, Metals, &c. Contract work 
in Tunnels and heavy Graduation measured and reported in 
detail. Topographical Drawings executed and Lithographs 
supplied by skiltul artists. Mines explored, new Works laid 

off, and Geological Plans prepared. 8tf 


H. SAWYER 
(of the late firm of SAWYER & HOBBY), 
Manufacturer of Transits and Levels, 
H48 removed to Union Place near Warburton Av., Yonkers, 
N. Y. 











Septimus Norris 
_ Givil and Mechanical Engineer, Philadelphia. 


Saml. & G. H. Nott, 


\ SuEngineers, No. 6 Niles’ Building, Change Avenue, Boston, 


Osborne, Richard B., __ 


Civil Engineer, Office 73 South 4th st., Philadelphia, 


Prichard, M. B., 
Railroad, Knoxville, 


Rast Tenn. and Georgia 


W. Milnor Roberts, 
Chief Engineer Alleghany Valley Railroad, Pittsburgh, Pa. 


Roberts, Solomon W., 
Ohio and Pennsylvania Railroad, Pittsburgh, Pa. 


: Sanford, C. O., 
South Side Railroad, Virginia. 





Tenn. 














J. S. Sewall, 
CIVIL ENGINEER, 
ST. PAUL MINESOTA. 


Rollins & Haviland, 
STOCK BROKERS 
88 Exchange Place NEw Yorx. 
Joun T. Rouuins. WALTER HAVILAND. 


VW . J . 
New Works on Civil Engineering, 
[HE Field Practice of laying out Circular Curves for Rail- 
roads,—By JoHN OC. TRAUTWINE, Civil Engineer—3d edi- 
tion in pocket-book form. 

A new and rapid method of Calculating the Cucic Contents o1 
Fxcavations and Embankments, by the aid of Di s.—By 
John O. Trautwine, Civil Engineer—2nd edition with 10 Copper | * 

Plates, 


Price One Dollar each—postage on the Curves Three Centse— 
and on the Excavation and Embankm Six Cents. 
For sale by WILLIAM ILTON, 











Hall ef the Franklin Inatiute 


January 18, 1854. 





PHILADELPHIA RAILWAY AGENCY 


General Furnishing Depot 
OF ALL ARTIOLES REQUIRED BY 
RAILROAD COMPANIES, 


No, 80 South Fourth street, 
PHILADE«ELPHIA. 


Railroad Chairs, Engineers’ Lanterns, 
Railroad Spikes, Locomotive Head Lights, 
Car Wheels, Car and Switch Locks, 
Car Axles, Jack Screws, Vises, 
Boiler and Tank Rivets, Patent Oil Cans, : 

Bolts, Nuts, Washers, Steam Gauges, 

Car Lanterns and Lamps, Steam Whistles, 
Conductors’ Lanterns, Spring Balances, 


Car Findings &c., &c., 
ye orders promptly filled ot manufacturers’ prices and for- 
warded with despatch. Particular attention paid to con- 
tracting for Locomotives, Cars, Railroad Iron, &c. 

The subscriber being Agent for several manufacturers of 
Machinists’ Tools is enabled to furnish Railroad Companies with 
Lathes, Planing Machines, Drills, &c., of the best quality at 
manufacturers? prices,—Orders solicited 

0 ly THOS. M. CASH. 
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ie LETTERS and COMMUNICATIONS for 
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400s Cees eee C888 oe 











